
I NTERLOCA L AGREEMENT 

THIS AGREEMENT ("Agreement") effective as of ______ , 2021, is entered into 
between the HOUSING FINANCE AUTHORITY OF PINELLAS COUNTY, FLORIDA ("HFA"), organized 
and operating pursuant to Chapter 159, et al. Florida Statutes (the "Act") and PINELLAS COUNTY, a 
political subdivision of the State of Florida (the "County"). 

W I T N ESS ET H: 

WHEREAS, Part IV of Chapter 159 of the Florida Statutes authorizes the creation of Housing 
Finance Authorities within the State of Florida to assist in relieving the shortage of housing available at 
prices or rentals which many persons and families can afford; and 

WHEREAS, pursuant to the Act, the Board of County Commissioners of Pinellas County, Florida 
(the "County Commission"), by Ordinance No. 82-32, enacted on October 26, 1982, declared the need 
for a housing finance authority to function in Pinellas County, Florida and thereby created the HFA as 
a separate public body corporate and politic to alleviate the shortage of affordable housing and capital 
for investment in the County; and 

WHEREAS, by Resolution No. 05-237 and Ordinances No. 06-28 and 09-44, the County 
authorized the HFA to implement and administer the Community Housing Program pursuant to a 
subsequent lnterlocal Agreement entered into between the HFA and the County; and 

WHEREAS, by Resolution No. 15-41 the County established an Affordable Housing Land 
Assembly Fund and authorized the HFA to administer the Affordable Housing Land Assembly Fund and 
the lnterlocal Agreement between the HFA and County was amended to incorporate the HFA's 
administration of said Fund; and 

WHEREAS, by Resolution No. 19-99, the County adopted the Penny IV Affordable Housing and 
Economic Development Program; and 

WHEREAS, the parties wish to replace their existing lnterlocal Agreement entered into on 
May 19, 2015 with this Agreement to extend and update terms, including but not limited to incorporating 
the County's new Penny IV Affordable Housing and Economic Development Program. 

NOW, THEREFORE, the parties agree as follows: 

1. Purpose and Objectives of lnterlocal Agreement. The purpose of this lnterlocal Agreement is to
define services provided by the HFA for implementation of the following County affordable housing
programs: (A) Community Housing Trust Fund (B) Affordable Housing Land Assembly Program and
(C) Neighborhood Stabilization Programs.

A. Community Housing Trust Fund The HFA shall implement the policies, procedures,
documentation and other matters necessary to administer the Community Housing Trust Fund
(CHTF). The County shall be responsible for identifying the revenue sources dedicated by the
County for the CHTF. It is understood by the parties that such financing sources are flexible
and that the County is under no obligation to identify a fixed revenue source.

CHTF proceeds shall be utilized to provide equity, loans, financing and assistance, including 
subsidy, for the promotion of housing opportunities. Such proceeds may be used only for the 
purposes approved of by the County. The operating terms of the CHTF shall be pursuant to 
County ordinances 06-28 and 09-44 and Chapter V of the Rules of the HFA adopted pursuant 
thereto and last approved by the County by Resolution 06-131. 

In administering the CHTF, the HFA shall be responsible for: (i) allocating trust funds in a fair 
and efficient manner throughout Pinellas County in accordance with the guidelines and 
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