
Year  County  City  Total Year  County 

FY02 56,215.94$           31,124.28$           87,340.22$           FY20 ** 580,484.71$        

FY03 85,975.50$           47,600.83$           133,576.33$        FY21 569,890.05$        

FY04 183,957.86$        112,333.82$        296,291.68$        FY22 590,246.35$        

FY05 292,415.08$        226,180.04$        518,595.12$        FY23 611,009.78$        

FY06 400,818.03$        279,077.96$        679,895.99$        FY24 632,188.48$        

FY07 537,788.38$        420,379.45$        958,167.83$        FY25 653,790.75$        

FY08 531,054.66$        396,845.17$        927,899.83$        FY26 675,825.07$        

FY09 512,487.72$        403,265.87$        915,753.59$        FY27 698,300.08$        

FY10 390,016.42$        343,472.14$        733,488.56$        FY28 721,224.58$        

FY11 349,883.00$        307,960.59$        657,843.59$        FY29 744,607.57$        

FY12 282,238.02$        262,540.63$        544,778.65$        FY30 768,458.23$        

FY13 185,520.96$        181,330.26$        366,851.22$        FY31 792,785.90$        

FY14 217,137.63$        210,232.40$        427,370.03$        TOTAL 8,038,811.55$     

FY15 254,084.51$        244,888.42$        498,972.93$        

FY16 269,070.49$        268,263.37$        537,333.86$        

FY17 321,003.84$        320,636.00$        641,639.84$        TOTAL 13,712,792.79$  

FY18 369,529.78$        393,118.00$        762,647.78$        

FY19 434,783.41$        463,100.00$        897,883.41$        * FY21-31 assumes 2% annual increase in taxable values and no change to County and City millage rates.

TOTAL 5,673,981.24$     4,912,349.23$     10,586,330.47$  ** County reflected at 95% based on FY20 Adopted Budget

Historical and Projected TIF Payments (FY02-31)

Historical TIF Payments (FY02-19) Projected TIF Payments (FY20-31) *

90% County Contribution - 95% City Contribution



 City  Total 

605,937.72$        1,186,422.43$     

627,973.22$        1,197,863.26$     

650,449.42$        1,240,695.78$     

673,375.16$        1,284,384.94$     

696,759.40$        1,328,947.88$     

720,611.34$        1,374,402.09$     

744,940.31$        1,420,765.38$     

769,755.86$        1,468,055.93$     

795,067.72$        1,516,292.30$     

820,885.82$        1,565,493.39$     

847,220.28$        1,615,678.51$     

874,081.43$        1,666,867.32$     

8,827,057.66$     16,865,869.21$  

13,739,406.89$  32,545,315.98$  

* FY21-31 assumes 2% annual increase in taxable values and no change to County and City millage rates.

** County reflected at 95% based on FY20 Adopted Budget

Historical and Projected TIF Payments (FY02-31)

Projected TIF Payments (FY20-31) *

90% County Contribution - 95% City Contribution



TAX INCREMENT FINANCING FY20 reflects 10/4/19

Projections Final, pre-VAB Tax Roll

Actual and

updated 11/15/19 Base Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Total PROJECTION Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Tax Year Projected Projected

Year Taxable 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 TIF Payments BASIS 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 TIF Payments TIF Payments

District Value FY01 FY02 FY03 FY04 FY05 FY06 FY07 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 Through FY19 FY20 Budget FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY20-31 FY02-31

Largo - 2000 92,870,800 % change

County Millage Rate 6.0040 6.1410 6.1410 6.1410 6.1410 6.1410 5.4700 4.8730 4.8730 4.8730 4.8730 4.8730 5.0727 5.3377 5.3377 5.3377 5.3377 5.3590 5.3590 5.3590 5.3590 5.3590 5.3590 5.3590 5.3590 5.3590 5.3590 5.3590 5.3590 5.3590 5.3590

   Total Value Change: % 10.4% 5.0% 15.6% 14.9% 13.0% 21.5% 5.7% -1.9% -13.0% -4.9% -8.7% -14.6% 3.3% 5.4% 2.1% 7.0% 5.9% 7.7% 2.0% 16.1% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%

   Total Taxable Value 102,506,800 107,607,900 124,403,100 142,993,800 161,575,200 196,361,300 207,585,535 203,574,834 177,119,436 168,450,093 153,837,894 131,368,094 135,691,851 142,978,034 145,933,372 156,174,990 165,454,997 178,272,321 per CRA Plan 206,891,427 211,029,256 215,249,841 219,554,837 223,945,934 228,424,853 232,993,350 237,653,217 242,406,281 247,254,407 252,199,495 257,243,485

   Tax Increment Value 9,636,000 14,737,100 31,532,300 50,123,000 68,704,400 103,490,500 114,714,735 110,704,034 84,248,636 75,579,293 60,967,094 38,497,294 42,821,051 50,107,234 53,062,572 63,304,190 72,584,197 85,401,521 (2009 update) 114,020,627 118,158,456 122,379,041 126,684,037 131,075,134 135,554,053 140,122,550 144,782,417 149,535,481 154,383,607 159,328,695 164,372,685

    Total Value Change: $ 9,636,000 5,101,100 16,795,200 18,590,700 18,581,400 34,786,100 11,224,235 (4,010,701) (26,455,398) (8,669,343) (14,612,199) (22,469,800) 4,323,757 7,286,183 2,955,338 10,241,618 9,280,007 12,817,324 28,619,106 4,137,829 4,220,585 4,304,997 4,391,097 4,478,919 4,568,497 4,659,867 4,753,064 4,848,126 4,945,088 5,043,990

Contribution Rate

Tax Increment Payment - County 56,216               85,976               183,958             292,415             400,818             537,788             531,055             512,488             390,016             349,883             282,238             185,521             217,138             254,085             269,070             321,004             369,530             434,783             5,673,981          90% 580,485             569,890             590,246             611,010             632,188             653,791             675,825             698,300             721,225             744,608             768,458             792,786             8,038,812          13,712,793        

City Millage Rate 3.4000 3.4000 3.4000 3.7500 4.7500 4.2758 4.2758 3.6514 3.8448 4.3113 4.3113 4.5594 4.9999 5.2139 5.1943 5.3705 5.3705 5.7413 5.7413 5.6200 5.6200 5.6200 5.6200 5.6200 5.6200 5.6200 5.6200 5.6200 5.6200 5.6200 5.6200

   Total Value Change: % 16.1% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%

   Total Taxable Value 177,772,080 206,363,536 210,490,807 214,700,623 218,994,635 223,374,528 227,842,019 232,398,859 237,046,836 241,787,773 246,623,528 251,555,999 256,587,119

   Tax Increment Value 84,901,280 113,492,736 117,620,007 121,829,823 126,123,835 130,503,728 134,971,219 139,528,059 144,176,036 148,916,973 153,752,728 158,685,199 163,716,319

    Total Value Change: $ 28,591,456 4,127,271 4,209,816 4,294,012 4,379,893 4,467,491 4,556,840 4,647,977 4,740,937 4,835,755 4,932,471 5,031,120

Tax Increment Payment - City 31,124               47,601               112,334             226,180             279,078             420,379             396,845             403,266             343,472             307,961             262,541             181,330             210,232             244,888             268,263             320,636             393,118             463,100             4,912,349          95% 605,938             627,973             650,449             673,375             696,759             720,611             744,940             769,756             795,068             820,886             847,220             874,081             8,827,058          13,739,407        

Total Increment Payment 87,340 133,576 296,292 518,595 679,896 958,168 927,900 915,754 733,489 657,844 544,779 366,851 427,370 498,973 537,334 641,640 762,648 897,883 10,586,330 1,186,422 1,197,863 1,240,696 1,284,385 1,328,948 1,374,402 1,420,765 1,468,056 1,516,292 1,565,493 1,615,679 1,666,867 16,865,869 27,452,200

Difference (City minus County) (25,092) (38,375) (71,624) (66,235) (121,740) (117,409) (134,209) (109,222) (46,544) (41,922) (19,697) (4,191) (6,905) (9,196) (807) (368) 23,588 28,317 (761,632) 25,453 58,083 60,203 62,365 64,571 66,821 69,115 71,456 73,843 76,278 78,762 81,296 788,246 26,614

Cumulative Difference (City minus County) (25,092) (63,466) (135,090) (201,325) (323,065) (440,474) (574,684) (683,906) (730,450) (772,372) (792,070) (796,261) (803,166) (812,362) (813,169) (813,537) (789,949) (761,632) (736,179) (678,096) (617,893) (555,527) (490,956) (424,136) (355,021) (283,565) (209,722) (133,443) (54,681) 26,614


