
MID-COUNTY TAX COLLECTOR LOCATION

YEAR 1 YEAR 2 YEAR 2 YEAR 3 YEAR 4 YEAR 5 YEAR 6 YEAR 7 YEAR 8 YEAR 9 YEAR 10 TOTAL

RENT - ASSOCIATED EXPENSES

     BASE RENT (Including $15/sqft TI Allowance) 461,772$            475,625$     489,894$            504,591$            519,728$     535,320$     551,380$     567,921$     584,959$     602,508$     620,583$     5,914,281$  

     AMORTIZATION OF REMAINDER OF TI 56,250$              54,214$       52,076$              49,832$              47,475$       259,847$     

TAXES 40,244$              41,451$       42,695$              43,976$              45,295$       46,654$       48,053$       49,495$       50,980$       52,509$       54,085$       515,437$     

INSURANCE 12,007$              12,367$       12,738$              13,120$              13,514$       13,919$       14,337$       14,767$       15,210$       15,666$       16,136$       153,783$     

PARK ASSOCIATION DUES 15,025$              15,476$       15,940$              16,418$              16,911$       17,418$       17,941$       18,479$       19,033$       19,604$       20,192$       192,437$     

TOTAL ANNUAL RENT COST 585,298$            599,133$     613,343$            627,937$            642,923$     613,312$     631,711$     650,662$     670,182$     690,288$     710,996$     7,035,785$  

PURCHASE - ASSOCIATED EXPENSES

YEAR 1 YEAR 2 YEAR 2 YEAR 3 YEAR 4 YEAR 5 YEAR 6 YEAR 7 YEAR 8 YEAR 9 YEAR 10 TOTAL

PURCHASE PRICE 3,825,000$         3,825,000$  

PHASE 1 ENVIRONMENTAL 3,000$                3,000$         

BUILDING ASSESSMENT 30,000$              30,000$       

SURVEY 6,000$                6,000$         

CLOSING COSTS 16,000$              16,000$       

TOTAL PURCHASE EXPENSES 3,880,000$         3,880,000$  

PURCHASE - OWNERSHIP EXPENSES YEAR 1 YEAR 2 YEAR 2 YEAR 3 YEAR 4 YEAR 5 YEAR 6 YEAR 7 YEAR 8 YEAR 9 YEAR 10 TOTAL

INSURANCE 9,255$                9,533$         9,819$                10,113$              10,417$       10,729$       11,051$       11,382$       11,724$       12,076$       12,438$       118,536$     

PARK ASSOCIATION DUES 15,025$              15,476$       15,940$              16,418$              16,911$       17,418$       17,941$       18,479$       19,033$       19,604$       20,192$       192,437$     

ESTIMATED MAINTENANCE COSTS 125,075$            128,827$     132,692$            136,673$            140,773$     144,996$     149,346$     153,826$     158,441$     163,195$     168,090$     1,601,935$  

TENANT IMPROVEMENT COSTS 225,000$            100,000$     100,000$            100,000$            75,000$       -$             -$             -$             -$             -$             -$             600,000$     

CAPITAL IMPROVEMENTS - (HVAC, ROOF) 50,000$              75,000$       75,000$              75,000$              75,000$       -$             -$             -$             -$             -$             -$             350,000$     

OWNERSHIP EXPENSES 424,355$            328,836$     333,451$            338,204$            318,100$     173,143$     178,338$     183,688$     189,198$     194,874$     200,721$     2,862,908$  

TOTAL OWNERSHIP EXPENSES INCLUDING PURCHASE 6,742,908$  

COST AVOIDANCE - ALTERNATE LOCATION

MOVING EXPENSES 180,000$            

NEW COUNTY FIBER INSTALLATION 200,000$            

NEW LAND FOR BUILDING 3,500,000$         

CONSTRUCTION - NEW BUILDING 6,100,000$         

9,980,000$         



Amortization of $225,000 @ 5% over 5 years

Year Interest

1 $11,250.00

2 $9,214.03

3 $7,076.27

4 $4,831.62

5 $2,474.73

Total $34,846.65


