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PUBLIC RESOURCES ADVISORY GROUP 
 

INDEPENDENT FINANCIAL ADVISORS 

 
MEMORANDUM TO:  Ken Burke, Clerk of the Circuit Court 
 
FROM:   Marianne Edmonds 
 
SUBJECT: Financial Advisor Scope of Services 
 
DATE: August 10, 2016 
 

 
 Public Resources Advisory Group (“PRAG”) serves as financial advisor to Pinellas County (the 

“County”) pursuant to an agreement dated October 1, 2013 between the County and PRAG (the 
“Agreement”). The Scope of Services are detailed in Exhibit A to the Agreement and are primarily 
related to debt issuance and financial analysis associated with debt. 

 
We have been asked if we could provide investment advisory services to the County.  PRAG is 

registered as an Investment Adviser in New York State with additional registrations in the states of 
Florida, California, Pennsylvania and the District of Columbia; however, our core business does not 
include providing portfolio management services, asset allocation or direction with regard to specific 
investments.  We are able to assist the County with the development and/or revision of investment 
policies, and the development of a request for proposals for investment management consulting 
services to enable the County to obtain independent portfolio investment management services.  The 
scope of requested services could include:  

 
 Work with the County to clarify the investment objectives and to develop an asset 

allocation strategy for one or more County portfolios; 
 Recommend investment managers or conduct investment manager searches for any 

asset class desired that is consistent with the County’s risk profile and permitted 
investments; 

 Monitor the performance of the County’s portfolios and recommend changes when 
necessary. 

 
Please contact me at 727-822-3339 (medmonds@pragadvisors.com) or my colleague Thomas 

Huestis at 610-565-5990 (thuestis@pragadvisors.com) if you would like to discuss further. 
 
 

Attachment 
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