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Purpose of the Forecast 

 Strategic Plan #5.2 - Be responsible stewards of the 
public’s resources 

 Multi-year forecast objectives: 

• Assess long-term financial sustainability of County’s funds 

• Understand impact of today’s decisions on future budgets 

• Identify opportunities and challenges in advance so thoughtful 
decisions can be made 

 Forecast projects current-year, baseline budget for six (6) 
years based on key assumptions for revenues and 
expenditures 
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Forecast Document 

  General    Emergency Medical Services 

  Tourist Development    Transportation Trust 

  Surface Water   Airport 

  Solid Waste   Water 

  Sewer 

 

  Capital Projects 
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 Seventh year as a formal document 

 Includes 10 key funds: 
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Forecast Document - Assumptions 
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Local Economic Outlook 

 Unemployment in November 2015 was 4.3% 

 More than 5.7M overnight visitors in 2015 (Nov.) 

• $37.5M in ‘bed tax’ revenue 

• Economic impact of $4.3B 

 Single family home sales up 16.9% 

• Median sales price up 8.5% 

 Taxable values up 6.4% in FY16 
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Local Economic Outlook 
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Potential Impacts to the Forecast 

 New federal or state mandates 

 Property tax exemptions, Save Our Homes impact 

 Slower than expected economic growth 

 Climate change – frequency & intensity of storms 

 Utility rate changes 

 Reauthorization of Penny 
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General Fund Forecast 

 Balanced throughout the forecast period 

• Assumes no change in the millage rate 

• Maintains between 16.0% and 20.0% reserves 

 Balancing strategies 

• Continue to pursue efficiencies without compromising 

services 

• Use non-recurring funds for one-time expenditures 

• Expenditure reductions or revenue increases 
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Transportation Trust Fund Forecast 

 Fund is not in balance during the forecast period 

• Costs are steadily increasing 

• Revenue levels remain somewhat flat 

• Use of reserves to balance revenues and expenditures 
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 Balancing strategies 

 Indexing LOFT to CPI (same as State) 

 Revenue subsidy from General Fund 

 Imposition of additional local option 
fuel taxes (up to 5 cents) 

 Reductions in program service levels 
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Transportation Trust Fund Forecast 
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Surface Water Fund Forecast 

 Fund is not balanced through the forecast period 
• Level of Service goal (B-) will be achieved this fiscal year 

• CPI increases to assessment fee are insufficient to match inflationary 
increases in expenditures 
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 Balancing Strategies 
• Reduce expenditures - may impact the 

ability to maintain the adopted level of 
service 
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Surface Water Fund Forecast 
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www.pinellascounty.org/budget 


