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ESP Funds Committed Pinellas

(ounty

First Four Rounds
18 approved Agreements* $23,578,118

Completed Projects
6 projects completed adding 471,557 square feet $10,952,469

Under Construction / Pre-construction
11 conditionally approved or under construction $12,625,649

* One withdrawal from Round 2 following conditional approval
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Fifth Round Applications

Pinellas

Employment Sites Program

Development: Amaratek Defense Manufa cturing
Organization: Amaratek

Address: 150 Douglass Avenue, Dunedin

Type: Industrial

Total square Footage: 33,600

Total Development Costs: 55,612,445

Cost per sF: 5167.04

ESPRequest: $673,500

Per SF subsidy: 520.74

EsP Criteria score:

Summary: Amaratk,
i projactwil be habiitate the 33,600 square

y their headquarters, & capabity. The 0
new positions with this project.

yis 3 30,320 square foot one story buitin 1970. In 1984 it was remodeled a
hadanadditional 3280 square feet added. The underwent a fagade update the build
measures 33,600 square feet with an average ceiing height of 14 feet. Amaratek wil conduct an extensive rehabilta-
tion of the structure and site in order to modernize the faciity for manufacturing and research

Amaratek s asking for assistance from E5P in the amount of $673,500to help the financial gap related to the buiding
nothavinga 2 y install dalarms Thereis no

wastewater < were being new roof
securiy fencing not only to protect the facilty, but alsoto restrict access to restricted and classied defense infor-
matching of Dunedin

Target Industry Linkage: Amaratek will occupy the spa plete the manufacture of defense products andto
research new technologies to provide for our Nation's defense. By refocating Amaratek to pinellas County, jobs wil be
added o

skilled tradesmen (welding, machinists, electronics assembly, and boxbuid engineers), office and sales workers, and
support staff. Amaratek provides an intimate fitwith pinellas County targeting of Defense and Homeland securty.

Team, project. They nsive back-

Funding approval Th ' g0als of the program to assistin

lopi and
generate new job opportunities.
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Mastry’s Brewing Co. Pinellas

(ounty

Details On the Project:
Project Cost - $9,965,552 ($336.67 per SF)
Funding Request - $1,624,000 (16% of total cost)

Building SF — 19,600 Industrial Manufacturing = ﬁ
Pinellas Park market —
Background: =
* Request is to assist in the increase cost of construction related to
the manufacturing and headquarter space. ! suwomex
* Entitlements in place providing an imminent timeline to e 2
complete, g R,
* Anticipates adding an additional 45 positions with the completion “
of the project, and
* Has a known construction team that has done similar projects. =

o MASIRS

architects
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Amaratek Pinellas

(ounty

Details On the Project:

Project Cost - $5,612,446 ($167.04 per SF)
Funding Request - $673,500 (12% of total cost)
Building SF — 33,600 Industrial

Dunedin market

Background:

* Funding will be used to help the financial gap related to the
building not having a fire suppression system, wastewater
protection and security fencing.

* This is a relocation of an existing California business to
Dunedin. They intend to hire 30 new positions with a focus
on research and manufacturing.

* All required entitlements are in place, and

* Has an experienced construction team.
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Recommended Action Pinellas

(ounty

Recommendation to fund the two Employment Sites Program (ESP) applications. The
recommended Board action is for conditional approval, and funding of the projects
following successful completion of due diligence to comply with program guidelines as
determined by the County Administrator.

It is further recommended that the Board delegate authority to the County Administrator to
negotiate and execute all agreements and documentation associated with the ESP project
funding in the amounts authorized by the Board of County Commissioners or less.




Next Steps

Pinellas

(ounty

More in-depth due diligence to be conducted on
applications

Negotiate agreements — terms, benchmarks for
payouts and claw-back mechanisms

Review with County Administrator the final
agreements for his signature.

Project monitoring and funding

N

CONTACTUS | PRINTPAGE | REPORTABUSE | SIGNIN | REGISTER

unty Econonic Development w

P | N [ |‘ |‘ A S :}"el,:‘[e\:v!e\ 13805 58th Street North, Suite 1-200
COUNT

REAL ESTATE

SITE SELECTORS MEDIA  SUCCESSSTORIES  SITEMAP

ENTREPRENEURS ~ TARGET INDUSTRIES ~ ABOUT PINELLAS ~ RESOURCES  DATA  BIZ DIRECTORY

PINELLAS COUNTY EMPLOYMENT SITES PROGRAM

Program Links
ESP Fiyer

Application Checklist
Process for the Program
Locational Criteria Map
Sample Application
Evaluation Criteria

Penny IV Affordable Housing
& Economic Development
Program Guidelines

For questions please contact

Teresa Brydon
TBrydon@PinellasCounty org
(727) 464-8399

Pinellas County
E conomic Development
13805 58th St, N, Suite 1-200
Clearwater, FL 33760

< S

Application Period closes Thursday, March 11, 2021 at 5:00 p.m.

Pinellas County has committed funds in excess of 580 millon to assist in the construction andior redevelopment of
Indusirial (manufacturing & flex) and Office buidings in order to faciitate  strong and rabust local economy that
provides growth opportunities for existing businesses and attracts new target industry employers to Pinellas County.

Applications will be accepted from developers that present proposals that demonstrate the capacity to successfully

develop, market and manage the proposed project in accordance with all local, county, state and federal laws and
quidelines. For this program, allowable capital expenditures related to development include
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