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ESP Funds Committed

First Four Rounds 
18 approved Agreements* $23,578,118

Completed Projects
6 projects completed adding 471,557 square feet $10,952,469

Under Construction / Pre-construction
11 conditionally approved or under construction $12,625,649

* One withdrawal from Round 2 following conditional approval



Fifth Round Applications
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Mastry’s Brewing Co.
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Details On the Project:
Project Cost - $9,965,552 ($336.67 per SF)
Funding Request - $1,624,000  (16% of total cost)
Building SF – 19,600 Industrial Manufacturing
Pinellas Park market 

Background:  
• Request is to assist in the increase cost of construction related to 

the manufacturing and headquarter space.
• Entitlements in place providing an imminent timeline to 

complete, 
• Anticipates adding an additional 45 positions with the completion 

of the project, and
• Has a known construction team that has done similar projects.



Amaratek
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Details On the Project:
Project Cost - $5,612,446 ($167.04 per SF)
Funding Request - $673,500 (12% of total cost)
Building SF – 33,600 Industrial 
Dunedin market

Background:  
• Funding will be used to help the financial gap related to the 

building not having a fire suppression system, wastewater 
protection and security fencing.

• This is a relocation of an existing California business to 
Dunedin. They intend to hire 30 new positions with a focus 
on research and manufacturing.

• All required entitlements are in place, and
• Has an experienced construction team.



Recommended Action
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Recommendation to fund the two Employment Sites Program (ESP) applications.  The 
recommended Board action is for conditional approval, and funding of the projects 
following successful completion of due diligence to comply with program guidelines as 
determined by the County Administrator.

It is further recommended that the Board delegate authority to the County Administrator to 
negotiate and execute all agreements and documentation associated with the ESP project 
funding in the amounts authorized by the Board of County Commissioners or less.



Next Steps
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• More in-depth due diligence to be conducted on 
applications

• Negotiate agreements – terms, benchmarks for 
payouts and claw-back mechanisms

• Review with County Administrator the final 
agreements for his signature.

• Project monitoring and funding 
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