
Board of Directors Meeting

May 10, 2018

Accept Fiscal Year 2017 Audited Financial 
Statement

Item I .A.

Recommended Action: Accept the Audited Fiscal Year 2017 Annual Financial Statement and the 
Accompanying Management Letter 

Strategic Plan  
:

The Fiscal Year 2017 Annual Financial Statement is attached and includes the Audit Report and 
Management Letter completed by Cherry Bekaert LLP. The sections are as follows: Management's 
Discussion and Analysis (MD&A), Basic Financial Statements (Government-Wide and Fund Financial 
Statements), along with the notes to the Financial Statements and Required Supplementary Information.

The audit information is also located on the JWB ebsite at www.jwbpinellas.org. The Audit Report
enables elected and appointed officials, managers, and the general public to assess JWB’s overall 
financial condition. JWB has received an Unmodified Opinion which is the best type of report an 
organization may receive from an external auditor. 

JWB is required by its Special Act and state statute to have an annual audit performed. The report is
submitted to Pinellas County and the State of Florida.  

The Board is asked to review and accept this report. The Annual Financial Report has been prepared 
consistent with applicable state statutes and the reporting standards of the Government Accounting 
Standards.  The audit certifies the accuracy and integrity of the fiscal policies and procedures of the Juvenile 
Welfare Board during Fiscal Year 2017.  

A review of the audit will be led by Lauren Strope, Advisory & Assurance Manager, with Cherry Bekaert. 

Staff Resource:  Lynn De la Torre 



  

As of and for the Year Ended September 30, 2017 

And Reports of Independent Auditor 
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Reporting Entity and Its Operations – 

The Financial Reporting Entity: 
Omnibus – an Amendment of GASB Statements No. 14 and No. 34 

Basis of Presentation – 

Government-wide Financial Statements – 



Fund Financial Statements – 

Measurement Focus and Basis of Accounting – 

Budget Process and Legal Compliance – 

Florida Statutes, 



Cash and Cash Equivalents and Investments – 

Other Assets – 

Capital Assets – 

Liabilities – 



Deferred Outflows/Inflows of Resources – 

Pensions – 

Fund Balance – 



Net Position – 

Program Revenues – 

Property Taxes – 

Use of Estimates – 

Compensated Absences – 

Leases – 





Custodial Credit Risk – 

Florida Security for Deposits Act

Interest Rate Risk – 



Concentration Risk – 







Florida Retirement System 

General Information – 

Plan Description – 

Benefits Provided – 



Contributions – 

Pension Liabilities, Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources 
Related to Pensions – 





Actuarial Assumptions – 

Discount Rate – 



Sensitivity of JWB’s Proportionate Share of the Net Position Liability to Changes in the Discount Rate – 

Pension Plan Fiduciary Net Position – 

Payables to the Pension Plan – 

HIS Pension Plan 

Plan Description – 

Benefits Provided – 

Contributions – 



Pension Liabilities, Pension Expense, and Deferred Outflows of Resources, and Deferred Inflows of Resources 
Related to Pensions – 



Actuarial Assumptions – 

Discount Rate – 

Sensitivity of JWB’s Proportionate Share of the Net Pension Liability to Changes in the Discount Rate – 

HIS Plan Fiduciary Net Position – 

Payables to the HIS Plan – 

Investment Plan – 



Non-spendable - amounts that are not in spendable form or are legally or contractually required to be maintained 
intact.

Restricted – amounts that are constrained to specific purposes by external providers, imposed by law through 
constitutional provisions or by enabling legislation



Committed – amounts that are constrained to specific purposes by formal action of JWB Board.

Assigned – amounts JWB intends to use for a specific purpose but are neither restricted nor committed. 

Unassigned – amounts that have not been assigned to other funds and that have not been restricted, committed, 
or assigned to specific purposes within the General Fund. 

Tax Abatement Disclosures









Note:  Data was unavailable prior to 2014





Note:  Data was unavailable prior to 2014





Note: This does not include funds related to the Deepwater Horizon Oil Spill that are considered Federal
awards or State financial assistance. JWB did not receive funds that were considered Federal funds or State
financial assistance related to the Deepwater Horizon Oil Spill
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deficiency in internal control

A material weakness

A significant deficiency
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