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Agenda

•Audit Results

•Financial Statement Overview

•Future GASB Pronouncements

•Comparative Data

The accompanying information should be read in conjunction with the audited financial statements and is 

intended solely for the information and use of the Board of County Commissioners, management and others 

within the organization and is not intended to be and should not be used by anyone other than these 

specified parties.



©2018 Crowe Horwath LLP 33

Audit Results

• Independent Auditor’s Report on the Comprehensive Annual Financial Report 

(CAFR)

• Unmodified Opinion

• Independent Auditor’s Report on Internal Control and Compliance - Governmental 

Auditing Standards 

• No Material Weaknesses or Significant Deficiencies

• Independent Auditor’s Report on Federal and State Grants

• Unmodified Opinion 

• No Material Weaknesses, Significant Deficiencies, Findings or Questioned Costs
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Audit Results

•Unmodified Opinions Issued On:

• Sewer System Enterprise Fund

• Clerk of the Circuit Court and Comptroller

• County Funded Court-Related Functions, Section 29.0085 Florida Statutes

• Property Appraiser

• Tax Collector

• Sheriff

• Supervisor of Elections

• Passenger Facility Charges Collected and Expended (As Reported to the FAA)

•Deepwater Horizon Oil Spill - No Non-Compliance

•Investment of Public Funds - No Non-Compliance

•Agreed Upon Procedures (AUP) Report:

• Public Safety Services Emergency Medical Services Department - No Exceptions

• Solid Waste Management Facility Letter – No exceptions



©2018 Crowe Horwath LLP 55

Financial Statement Overview

$2,873,929 $1,041,299 

$1,832,630 

Statement of Net Position - Governmental 
Activities (dollars in thousands)

Assets and Deferred Outflows Liabilities and Deferred Inflows

Net Position

$1,926,211 

$359,828 

$(453,409)

Net Position - Governmental Activities 
(dollars in thousands)

Net Investment in Capital Assets Restricted Unrestricted
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Financial Statement Overview

$1,969,754 

$310,579 

$1,659,175 

Statement of Net Position - Business Type 
Activities (dollars in thousands)

Assets and Deferred Outflows Liabilities and Deferred Inflows

Net Position

$1,279,700 

$7,357 

$372,118 

Net Position - Business Type Activities 
(dollars in thousands)

Net Investment in Capital Assets Restricted Unrestricted
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Financial Statement Overview

Variance

Budgeted Expenditures

Actual Expenditures

Variance

Budgeted Revenues

Actual Revenues

$23,368,041 

$246,425,430 

$223,057,389 

$4,180,036 

$536,133,580 

$540,313,616 

General Fund

Variance

Budgeted Expenditures

Actual Expenditures

Variance

Budgeted Revenues

Actual Revenues

$1,366,463 

$307,343,825 

$305,977,362 

$1,024,711 

$20,615,410 

$21,640,121 

Sheriff's Operations Fund
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Financial Statement Overview

Variance

Budgeted Expenditures

Actual Expenditures

Variance

Budgeted Revenues

Actual Revenues

$2,102,712 

$111,376,290 

$109,273,578 

$4,481,935 

$108,501,950 

$112,983,885 

Emergency Medical Services Fund

Solid Waste System

Sewer System

Water System

$17,691,355 

$17,083,155 

$5,095,726 

$82,367,597 

$61,916,560 

$80,981,367 

$100,058,952 

$78,999,715 

$86,077,093 

Major Proprietary Funds

Operating Revenues Operating Expenses Operating Income
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Future GASB Pronouncements Effective for the Year-Ended 

September 30, 2018

Statement # Statement Name Summary

75 Accounting and Financial Reporting 

for Postemployment Benefit Plans 

Other Than Pensions

This Statement establishes 

standards of accounting and 

financial reporting for defined 

benefit OPEB and defined 

contribution OPEB that are 

provided to the employees of state 

and local governmental employers. 

81 Irrevocable Split-Interest 

Agreements

The objective of this Statement is 

to improve accounting and financial 

reporting for irrevocable split-

interest agreements by providing 

recognition and measurement 

guidance for situations in which a 

government is a beneficiary of the 

agreement.

85 Omnibus 2017 The objective of this Statement is 

to address practice issues that 

have been identified during 

implementation and application of 

certain GASB Statements.



©2018 Crowe Horwath LLP 1010

Future GASB Pronouncements Effective for the Year-Ended 

September 30, 2018

Statement # Statement Name Summary

86 Certain Debt Extinguishment 

Issues

The primary objective of this 

Statement is to improve 

consistency in accounting and 

financial reporting for in-substance 

defeasance of debt by providing 

guidance for transactions in which 

cash and other monetary assets 

acquired with only existing 

resources—resources other than 

the proceeds of refunding debt—

are placed in an irrevocable trust 

for the sole purpose of 

extinguishing debt. This Statement 

also improves accounting and 

financial reporting for prepaid 

insurance on debt that is 

extinguished and notes to financial 

statements for debt that is 

defeased in substance. 
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Comparative Data

•The information on the following charts was taken from 2016 Comprehensive 

Annual Financial Reports (CAFR) publicly available.  

•The information for the general fund slides was taken from the following:

•Pinellas – General Fund

•Palm Beach – General Fund BOCC Category

•Hillsborough – General Fund Countywide/Unincorporated Area Category

•Lee – General Fund Board of County Commissioners

•Orange and Polk – Information not available for comparative purposes
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Comparative Data

5,739 5,729 

11,587 

9,331 

10,532 

5,288 

4,493 

County Government Employees
*Employ Firefighters and EMT/Paramedics

**Employ EMT/Paramedics

168 167 

120 

142 

122 
129 

144 

Residents Per County Government 
Employee
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Comparative Data

$116,858,191 

$124,336,331 

$192,213,787 

$299,442,000 

$132,909,000 

Pinellas
2017

Pinellas
2016

Palm Beach Hillsborough Lee

General Fund Fund Balance

2.5 

2.8 

2.2 

4.0 4.1 

Pinellas
2017

Pinellas
2016

Palm Beach Hillsborough Lee

General Fund Number of Months 
Expenditures/Transfers Out in Fund 

Balance
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Comparative Data

$383,315,000 

$1,006,590,000 

$1,170,658,000 

$1,166,119,000 

$1,306,632,000 

$166,218,000 

$154,259,000 

Polk

Lee

Orange

Hillsborough

Palm Beach

Pinellas 2016

Pinellas 2017

Outstanding Debt Payable (Bonds, 
Notes, Loans, 

Capital Leases, Interlocal 
Agreements)

$592 

$1,479 

$914 

$880 

$939 

$174 

$160 

Polk

Lee

Orange

Hillsborough

Palm Beach

Pinellas 2016

Pinellas 2017

Debt Per Capita
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In accordance with applicable professional standards, some firm services may not be available to attest clients.

This material is for informational purposes only and should not be construed as financial or legal advice. Please seek guidance specific to your organization from qualified advisers in your jurisdiction. 

© 2018 Crowe Horwath LLP, an independent member of Crowe Horwath International crowehorwath.com/disclosure

Thank you

http://www.crowehorwath.com/about/legal/

