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ESP - Second Round Timeline Pinellas

(ounty

Second Round for Applications Opened June 2, 2021
Second Round Closed July 6, 2021
Multi-Review Team August 2021

Present Second Round Applications April 7, 2022
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Devekpment: Florida Seating Expansion

Organization: Forida Sesting, Inc

Address: 6120 Mears Court, Unincarporated Largo NIRRT gl Satety Harbar t

Type: Industrial Manulacturing
Total Square Footage: 13,387

Total DevelopmentCoss: 52213263
CostperSF: 512037 Talliel
5P Request: 5606340 - T 1 g
Per SF subsidy: $33.00

€5P Criteria Score: 775

5
Summary: E£SP application 45302, Florida Seating, is an expansion 1o an ex 1 Sauth
incorporated area of Largo, with the addition of anew 18,387 square foot Highgoir
necessary stormmater improvements needed to meet Pinelas Coun
t property s part of 6.9 acre industrial campus own that has buikdings d. 7 ¥ g
The appiication & focused on the 3.55 acre site that currently has 72,184 3quare :
n sdditional 18,387 square f o
W ot required when
e up © countystandards o |
on this slong with assistance (o underwrite demolition and required sdewalks for the project. The added casts ©
standards i $606.940. These costs woull make the project unfeasble for the
3.  provided E5P kinding, the applicant will com> Lo o Lellat Park
2005 and & a leading supplier of com-
upphes karniture to a gobal market and
o meet the higheststandards and quaity to
the industries they serve. The expansion wil aow Forida Seating to increme capabiities, streamine current apers @
13 and provide new manuf, d hatur expansion
will ke the manufactures from 49 employees 1059 dter completion
Development Team: PJ Callaghan Comstruction will be the General Contractor in charge of the pro
designer of the new structure. They have an extensive background in e development and redev
dustrial buiding thraughout Pineias Coun Ly otk S| Palerebura
Staff Recommendation: Funding sparoval. Tha project signs with the o 5 @, : rsburg
deveioping new space for target industries. The project & located on an industrial par

growth of asuccessfulPinellas County manufacturer and will generate new job 0p

Gl gar|




Dairy Mix

Details On the Project:

Project Cost - $9,325,000 ($1,004.30 per SF)
Funding Request - $137,500

Building SF — 9,285 manufacturing addition @

Finellas Fark

Semingle

Based on evaluation criteria:

* The building addition and modifications to the loading docks
support the requirements for manufacturing providing a
strong link to target industry job creation,

* Located in a Target Employment Center,

* Entitlements in place providing an imminent timeline to
complete,

* Anticipates at least 9 new jobs for the facility,

* Has alow public subsidy, and

* Is along-time manufacturer in Pinellas County.
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Florida Seating Pinellas

(ounty
Llearwater
Details On the Project:
Project Cost - $2,213,269 ($120.37 per SF)
Funding Request - $606,940 Largo A
Building SF — 18,387 manufacturing structure -@“”"“ e

Based on evaluation criteria:

* The building addition along with its ceiling heights and floor
plate support the requirements for a manufacturer use
providing a strong link to target industry job creation,

* Located just outside of a Target Employment Center,

* Entitlements in place providing an imminent timeline to
complete,

* Anticipates at least 59 jobs for the facility,

* Has a moderate public subsidy, and

* Isa known woman-owned manufacturer.

Pinellat Fark

Semingl=
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Orange Station Pinellas

(ounty
Sy o Finellag Park
Details On the Project:
Project Cost - $16.3 million ($326.84 per SF) ®|
Funding Request - $3 million
Building SF — 50,000 Class-A Office MR ANy St Petersburg

St Pels Beach Guallpor )

Based on evaluation criteria:

* This is would be the first speculative Class A office space built in
downtown in the past 25 years,

* Located within a Target Employment Center,

* Entitlements in place providing an imminent timeline to
complete,

*  St. Petersburg has contributed more than $8.4 million in
financial assistance,

* This is a mixed-use product that has office and residential uses,
and

* There is an experienced development team.
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Recommended Action Pinellas

(ounty

Recommendation to fund the three Employment Sites Program (ESP) applications. The
recommended Board action is for conditional approval, and funding of the projects
following successful completion of due diligence to comply with program guidelines as
determined by the County Administrator.

It is further recommended that the Board delegate authority to the County Administrator to
negotiate and execute all agreements and documentation associated with the ESP project
funding in the amounts authorized by the Board of County Commissioners or less.




Next Steps

Pinellas

(ounty

More in-depth due diligence to be conducted on
applications

Negotiate agreements — terms, benchmarks for
payouts and claw-back mechanisms

Review with County Administrator the final
agreements for his signature.

Project monitoring and funding

N

CONTACTUS | PRINTPAGE | REPORTABUSE | SIGNIN | REGISTER

unty Econonic Development w

P | N [ |‘ |‘ A S :}"el,:‘[e\:v!e\ 13805 58th Street North, Suite 1-200
COUNT

REAL ESTATE

SITE SELECTORS MEDIA  SUCCESSSTORIES  SITEMAP

ENTREPRENEURS ~ TARGET INDUSTRIES ~ ABOUT PINELLAS ~ RESOURCES  DATA  BIZ DIRECTORY

PINELLAS COUNTY EMPLOYMENT SITES PROGRAM

Program Links
ESP Fiyer

Application Checklist
Process for the Program
Locational Criteria Map
Sample Application
Evaluation Criteria

Penny IV Affordable Housing
& Economic Development
Program Guidelines

For questions please contact

Teresa Brydon
TBrydon@PinellasCounty org
(727) 464-8399

Pinellas County
E conomic Development
13805 58th St, N, Suite 1-200
Clearwater, FL 33760

< S

Application Period closes Thursday, March 11, 2021 at 5:00 p.m.

Pinellas County has committed funds in excess of 580 millon to assist in the construction andior redevelopment of
Indusirial (manufacturing & flex) and Office buidings in order to faciitate  strong and rabust local economy that
provides growth opportunities for existing businesses and attracts new target industry employers to Pinellas County.

Applications will be accepted from developers that present proposals that demonstrate the capacity to successfully

develop, market and manage the proposed project in accordance with all local, county, state and federal laws and
quidelines. For this program, allowable capital expenditures related to development include
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