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ESP Annual Report
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The first Annual Report was completed 
on February 16, 2022.

The report is posted on the Employment 
Sites Website – PCED.org/esp
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ESP – Second Round Timeline

Second Round for Applications Opened June 2, 2021

Second Round Closed July 6, 2021

Multi-Review Team August 2021

Present Second Round Applications April 7, 2022



Second Round 
Applications
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Dairy Mix
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Details On the Project:
Project Cost - $9,325,000 ($1,004.30 per SF)
Funding Request - $137,500
Building SF – 9,285 manufacturing addition 

Based on evaluation criteria:  
• The building addition and modifications to the loading docks 

support the requirements for manufacturing providing a 
strong link to target industry job creation, 

• Located in a Target Employment Center, 
• Entitlements in place providing an imminent timeline to 

complete, 
• Anticipates at least 9 new jobs for the facility,
• Has a low public subsidy, and 
• Is a long-time manufacturer in Pinellas County.



Florida Seating
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Details On the Project:
Project Cost - $2,213,269 ($120.37 per SF)
Funding Request - $606,940
Building SF – 18,387 manufacturing structure

Based on evaluation criteria:  
• The building addition along with its ceiling heights and floor 

plate support the requirements for a manufacturer use 
providing a strong link to target industry job creation, 

• Located just outside of a Target Employment Center, 
• Entitlements in place providing an imminent timeline to 

complete, 
• Anticipates at least 59 jobs for the facility,
• Has a moderate public subsidy, and 
• Is a known woman-owned manufacturer.



Orange Station
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Details On the Project:
Project Cost - $16.3 million ($326.84 per SF) 
Funding Request - $3 million
Building SF – 50,000 Class-A Office

Based on evaluation criteria:  
• This is would be the first speculative Class A office space built in 

downtown in the past 25 years, 
• Located within a Target Employment Center, 
• Entitlements in place providing an imminent timeline to 

complete, 
• St. Petersburg has contributed more than $8.4 million in 

financial assistance,
• This is a mixed-use product that has office and residential uses, 

and 
• There is an experienced development team.



Recommended Action
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Recommendation to fund the three Employment Sites Program (ESP) applications.  The 
recommended Board action is for conditional approval, and funding of the projects 
following successful completion of due diligence to comply with program guidelines as 
determined by the County Administrator.

It is further recommended that the Board delegate authority to the County Administrator to 
negotiate and execute all agreements and documentation associated with the ESP project 
funding in the amounts authorized by the Board of County Commissioners or less.



Next Steps

9

• More in-depth due diligence to be conducted on 
applications

• Negotiate agreements – terms, benchmarks for 
payouts and claw-back mechanisms

• Review with County Administrator the final 
agreements for his signature.

• Project monitoring and funding 
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