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ESP Funds Committed Pinellas

(ounty

First Six Rounds
24 conditionally approved projects $36,457,251

Completed Projects
11 projects completed adding more than 835,000 square feet $19,941,688

Under Construction / Pre-construction
13 pending or under construction $16,515,563
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BP Land Holdings West LLC Pinelias

Details On the Project:

Project Cost - $25,986,171 ($185.09 per SF)
Funding Request - $3,250,000 (12% of total cost)
Building SF — 140,400 Industrial Manufacturing
Unincorporated Largo market

Background:

* Request is to fund the necessary fill dirt, stormwater improvements,
demolition costs and extraordinary development capital costs.

* This is a speculative project, however, they anticipate that it will attract
several high-tech manufacturers and medical manufacturers due to the
footprint of the space and location. They project that the building will create
in excess of 323 direct jobs with an average salary of approximately $39,000.

* Entitlements in place providing an imminent timeline to complete the project.
» Staff has been working with them for several years on other sites throughout Pinellas County.
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St. Joseph’s Holdings LLC Pinelias

Details On the Project:

Project Cost - $3,190,000 ($68.10 per SF)
Funding Request - $400,000 (13% of total cost)
Building SF — 46,840 Industrial Flex

Clearwater market

Background:

* Funding will be used to assist in the build out the former National
Guard Armory space into a manufacturing and distribution location for
Yo Mama'’s Foods. Improvements include new stormwater pond, and
the installation of a fire suppression system along with new dock
doors for the Armory space.

e This is an expansion to their international headquarter operations. Once completed, they intend
to hire 12 new positions.

* Afew required entitlements are being negotiated currently with Clearwater.

« Staff providing ongoing support on numerous levels including international outreach, export
assistance and SBDC lending programs.
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Pinellas

Details On the Project:

Project Cost - $35,305,672 ($985.04 per SF)
Funding Request - $3,544,097 (10% of total cost)
Building SF — 35,842 Industrial Flex

Clearwater market

Background:

*  Funding will be used towards demolition, removal of an
existing vault system and the addition of a new vault system
along with fill dirt required to raise the site. A concrete flume
system is also part of the request to assist in local stormwater
mitigation in the immediate area.

* They intend to hire thirty (30) new positions once the space is
completed.

* All required entitlements are in place.

« Staff providing business expansion assistance.

Vs 6



Pharmetric Laboratory Pinellas

Details On the Project:

Project Cost - $9,995,000 ($284.92 per SF)
Funding Request - $1,645,000 (16% of total cost)
Building SF — 35,080 Industrial

Largo market

Background:

* Funding will be used to help with retrofits required to convert the non-sterile
space into a sterile manufacturing space, re-engineering the electrical system,
as well as updates to the fire protection system.

* They manufacture microbiological growth media, a critical component of the
environmental monitoring programs of pharmaceutical manufacturers. There
are a limited number of competitors in pharmaceutical testing, and Pharmetric is
the only one providing microbiological growth media to this client base.
Currently the organization has 45 employees and with the completion of this
project they will be adding an additional 60 positions.

* Allrequired entitlements are in place.

« Staff providing ongoing business retention and expansion assistance.
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Recommended Action Pinellas

(ounty

Recommendation to fund the four Employment Sites Program (ESP) applications. The
recommended Board action is for approval from Round 7.

It is further recommended that the Board delegate authority to the County Administrator to
negotiate and execute all agreements and documentation associated with the ESP project
funding in the amounts authorized by the Board of County Commissioners or less.
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* Negotiate agreements — terms, benchmarks for
payouts and claw-back mechanisms

* Review with County Administrator the final
agreements for his signature

* Project monitoring and funding

Employment Sites Program

Pinellas County is deeply:committed to helping companies expand and

grow and provides toals like the Employment Sites Program and others to
help drive investment and lay the foundation for the jobs of the future.
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