Employment Sites Program
Sixth Round Applications

June 2024
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ESP Funds Committed Pinellas

(ounty

First Five Rounds
20 conditionally approved projects $25,970,963

Completed Projects
6 projects completed adding almost 450,000 square feet $10,952,469

Under Construction / Pre-construction
14 pending or under construction $15,018,494



Presenter Notes
Presentation Notes
Recap of the ESP program to date – mention annual report is done and online
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McCormick Stevenson Corp Pinellas

Details On the Project:

Project Cost - $1,015,000 ($63.44 per SF)

Funding Request - $221,000 (22% of total cost)

Building SF — 16,000 Industrial Manufacturing

Dunedin market

Background:

* Request is to fund the retrofits required to convert a retail space into
new manufacturing and test facility component of their expansion.
This includes new overhead doors, raising the ceiling, electrical
modifications, a new ventilation system and updates to the elevator
and fire suppression system.

* Entitlements in place providing an imminent timeline to complete the
project.

* Anticipates adding dozens of new science and engineering positions during
the coming decade, and

« Staff has been working with them since 2005 with several expansions,
workforce, and training grants.
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AlloCyte, LLC Pinellas

(ounty

Details On the Project:

Project Cost - $9,065,200 ($354.66 per SF)
Funding Request - $1,901,500 (21% of total cost)
Building SF — 25,560 Industrial Flex

Palm Harbor

Background:

* Funding will be used to assist in bringing the outdated facility into
compliance and suitable for manufacturing organ preservation liquids.
Retrofitting cleanrooms for ISO 7 re-certification, installing a water
injection system which requires an external mechanical building,
property updates to comply with codes and insurance requirements,
and upgrading the infrastructure load.

* Thisis a new start-up and when completed, they intend to hire 60 new positions.

e Allrequired entitlements are in place, and

« Staff providing ongoing business retention assistance. They are excellent corporate citizens
who provide internships to help grow and educate our future workforce.
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Hero Products, LLC Pinellas

(ounty

Details On the Project:

Project Cost - $1,343,998 ($155.38 per SF) \\ ey
Funding Request - $115,000 (9% of total cost) e S N
Building SF — 8,650 Industrial ' e

Tarpon Springs market

Background:

* Funding will be used towards fill dirt required to raise the site
to accommodate a loading dock and cost associated with the
concrete cell fill and rebar needed for the dock space.

* They intend to hire six new positions once the space is
completed.

* All required entitlements are in place, and

« Staff providing business expansion assistance.
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Greysta r Pinellas

(ounty

Details On the Project:

Project Cost - $57,189,016 ($172.36 per SF)
Funding Request - $4,925,408 (9% of total cost)
Building SF — 331,793 Industrial

St. Petersburg market

Background:

* Funding will be used to help to the geotechnical issues of the
site, the surcharging of the building pads due to poor soil
conditions and help the financial gap with concrete for the
project.

* This is a speculative development project; however, the three buildings will
help fill a gap in available industrial space for Pinellas County. The Developer
anticipates that the facilities will accommodate in excess of 600 direct jobs.

* Allrequired entitlements are in place, and

« Staff providing ongoing business retention and expansion assistance.
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MicroLumen Incorporated Pinellas

(ounty

Details On the Project:

Project Cost - $19,835,000 ($196.39 per SF)
Funding Request - $2,800,000 (14% of total cost)
Building SF — 101,000 Industrial

Oldsmar market

Background:

* Funding will be used for the demolition of the office space, including the
removal of the drop ceiling, the sprinkler system and HVAC. Funds will also go
to the installation of new dock doors and a fire wall required by building code.

* This will be an expansion for the company to allow them additional
production space. They anticipate adding another 30 — 150 persons once the
space is operational.

* All required entitlements are in place, and

» Staff provided relocation assistance in 2000 helping them locate in Oldsmar.

* Ongoing technical business assistance with several expansions, and with
international market activities.
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Pinellas Provision Holdings Pinellas

(ounty

Details On the Project:

Project Cost - $8,714,000 ($512.59 per SF)
Funding Request - $1,196,000 (14% of total cost)
Building SF — 17,00 Industrial Flex

Pinellas Park market

Background:
* Funding will be used to help the financial gap related to FDOT site

requirements, fill dirt to raise the site and a vault system to meet
stormwater requirements.

e This project will allow a county business to remain in Pinellas and
expand their operations. They will add an additional 10 to 12 full-
time positions with this project.

e All required entitlements are in place, and

* A new building with cold storage is a great asset to have as it is very difficult
to find buildings within the region that offer cold storage. It will also retain a
long-time Pinellas business and provide them with the room to grow.

- TV 9




=
Recommended Action P&nellas

ounty

Recommendation to fund the six Employment Sites Program (ESP) applications. The
recommended Board action is for conditional approval, and funding of the projects
following successful completion of due diligence to comply with program guidelines as
determined by the County Administrator.

It is further recommended that the Board delegate authority to the County Administrator to
negotiate and execute all agreements and documentation associated with the ESP project
funding in the amounts authorized by the Board of County Commissioners or less.
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Presenter Notes
Presentation Notes
$11,922,500 total commitment


Pinellas

Next Ste PS (ounty
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* More in-depth due diligence to be conducted on
applications

* Negotiate agreements — terms, benchmarks for
payouts and claw-back mechanisms

* Review with County Administrator the final
agreements for his signature

* Project monitoring and funding Employment Sites Program

Pinellas Colinty is-deeply:committed to helping companies expand and
grow and pravides tools like the Employment Sites Program-and others to

help drive investment and lay the foundation for the jobs of the future.
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