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Agenda

•Audit Results
•Financial Statement Overview
•Comparative Data

The accompanying information should be read in conjunction with the audited financial statements and is 
intended solely for the information and use of the Board of County Commissioners, management and others 
within the organization and is not intended to be and should not be used by anyone other than these 
specified parties.
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Audit Results

• Independent Auditor’s Report on the Annual Comprehensive Financial Report
• Unmodified Opinion

• Independent Auditor’s Report on Internal Control and Compliance - Government 
Auditing Standards 

• No Material Weaknesses or Significant Deficiencies

• Independent Auditor’s Report on Compliance with Federal and State Grants
• Unmodified Opinion 
• No Material Weaknesses, Significant Deficiencies, Findings or Questioned Costs
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Audit Results

•Unmodified Opinions Issued On:
• Clerk of the Circuit Court and Comptroller
• Property Appraiser
• Tax Collector
• Sheriff
• Supervisor of Elections
• Passenger Facility Charges Collected and Expended (As Reported to the FAA)
• Pinellas County Construction Licensing Board
• Community Redevelopment Agency
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Audit Results

•Deepwater Horizon Oil Spill – No Non-Compliance
•Investment of Public Funds – No Non-Compliance
•E911 Receipts and Expenditures – No Non-Compliance
•Agreed Upon Procedures (AUP) Report:

• Accounts Receivable Write-off Procedures – No Exceptions
• Solid Waste Management Facility Letter – No exceptions
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Financial Statement Overview

$2,060,959 

$400,974 

$(676,815)

Net Position - Governmental Activities 
(dollars in thousands)

Net Investment in Capital Assets

Restricted

Unrestricted (Includes $217 million Net Pension Liability and
$661 million Net OPEB Liability for a total of $878 million)

$3,463,523 

$1,678,405 

$1,785,118 

Statement of Net Position - Governmental 
Activities (dollars in thousands)

Assets and Deferred Outflows

Liabilities and Deferred Inflows

Net Position
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Financial Statement Overview

$2,181,230 

$296,705 

$1,884,525 

Statement of Net Position - Business Type 
Activities (dollars in thousands)

Assets and Deferred Outflows

Liabilities and Deferred Inflows

Net Position

$1,468,778 

$10,439 

$405,308 

Net Position - Business Type Activities 
(dollars in thousands)

Net Investment in Capital Assets

Restricted

Unrestricted (Includes $12 million Net Pension Liability and
$55 million Net OPEB Liability for a total of $67 million)
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Financial Statement Overview

Variance

Budgeted Expenditures

Actual Expenditures

Variance

Budgeted Revenues

Actual Revenues

$56,246,169 

$436,867,910 

$380,621,741 

$114,245,881 

$711,269,330 

$825,515,211 

General Fund

Variance

Budgeted Expenditures

Actual Expenditures

Variance

Budgeted Revenues

Actual Revenues

$4,713,842 

$361,909,055 

$357,195,213 

$705,603 

$21,333,914 

$22,039,517 

Sheriff's Operations Fund
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Financial Statement Overview

Sewer System

Water System

Solid Waste System

Variance

Budgeted Expenditures

Actual Expenditures

Variance

Budgeted Revenues

Actual Revenues

$6,449,556 

$136,472,510 

$130,022,954 

$3,127,225 

$136,680,150 

$139,807,375 

Emergency Medical Services Fund

Solid Waste System

Sewer System

Water System

$36,685,392 

$27,009,810 

$5,569,496 

$87,200,236 

$67,659,406 

$88,599,485 

$123,885,628 

$94,669,216 

$94,168,981 

Major Proprietary Funds

Operating Revenues Operating Expenses Operating Income
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Comparative Data

•The information on the following charts was taken from 2020 Comprehensive 
Annual Financial Reports publicly available.  

•The information for the general fund slides was taken from the following:
•Pinellas – General Fund
•Palm Beach – General Fund BOCC Category
•Hillsborough – General Fund Countywide/Unincorporated Area Category
•Lee – General Fund Board of County Commissioners
•Orange and Polk – Information not available for comparative purposes
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Comparative Data

5,829 5,928 

12,206 

10,272 
11,548 

5,470 
4,638 

County Government Employees
*Employ Firefighters and EMT/Paramedics

**Employ EMT/Paramedics

165 165 

120 

141 

123 

137 

154 

Residents Per County Government 
Employee 
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Comparative Data

$254,011,046 

$192,369,129 

$275,775,077 

$450,757,000 

$146,410,000 

Pinellas
2021

Pinellas
2020

Palm Beach Hillsborough Lee

General Fund Fund Balance 

3.9 

3.4 

2.6 

4.8 

3.2 

Pinellas
2021

Pinellas
2020

Palm Beach Hillsborough Lee

General Fund Number of Months 
Expenditures/Transfers Out in Fund 

Balance 
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Comparative Data

$357,251,849 

$854,327,000 

$1,202,934,944 

$1,223,424,000 

$947,377,618 

$129,577,958 

$115,942,692 

Polk

Lee

Orange

Hillsborough

Palm Beach

Pinellas 2020

Pinellas 2021

Outstanding Debt Payable (Bonds, 
Notes, Loans, 

Capital Leases, Interlocal 
Agreements)

$500 

$1,138 

$850 

$847 

$646 

$133 

$120 

Polk

Lee

Orange

Hillsborough

Palm Beach

Pinellas 2020

Pinellas 2021

Debt Per Capita 



The information in this document is not – and is not intended to be – audit, tax, accounting, advisory, risk, performance, consulting, business, 
financial, investment, legal, or other professional advice. Some firm services may not be available to attest clients. The information is general in 
nature, based on existing authorities, and is subject to change. The information is not a substitute for professional advice or services, and you 
should consult a qualified professional adviser before taking any action based on the information. Crowe is not responsible for any loss incurred 
by any person who relies on the information discussed in this document. Visit www.crowe.com/disclosure for more information about Crowe 
LLP, its subsidiaries, and Crowe Global. © 2022 Crowe LLP.

Thank You

http://www.crowe.com/disclosure
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