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Taking a Longer Look P}gﬁ'ﬁ,ﬁf@?

 OMB has developed a 30-year pro forma to review
revenue and expenditure expectations associated with
the Tourist Development Tax (TDT)

 This includes Operating and Capital expenditures

* It takes into account State and Local requirements of
each of the six percents
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* Revenue growth of 3.0% in each year

« Operating and advertising grow with the revenue
« Beach nourishment

* Non-beach capital investments

* 50%-50% split instead of 60%-40%

« Operating and Capital Reserves
.




Pro Forma - Operating p%’&ﬁ'!.“fﬁ

FY?24 FY25 FY?26 Fy27 FY28 FY29 FY30 FY31 FY32 FY33
Budget Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Sources:
Beginning Fund Balance $101.0 $116.0 $1284 $1399 §1515 §$1640 $1774 $191.6 $2069 §$223.3
TDT Revenue (50% Operating beginningin FY25) $ 574 $ 492 $ 507 $ 522 §$ 538 $ 554 $ 571 $ 588 § 605 § 624
Other Revenue $ 41 $ 57 $ 48 $ 48 § 56 $ 63 % 71 % 81 % 91 § 101
Total $1584 $1709 $1839 $1969 $21090 $2257 $2416 $2585 $2765 $2058

Uses:

Personnel $ 54 $ 59 $ 62 $ 65 ¢ 67 $ 70 $ 74 $ 77T $ 81 & 84
Operating $ 362 $ 358 $ 369 $ 380 $ 391 $ 403 $ 415 $ 427 $ 440 § 454
Capital Outlay $ - $ o0 $ 01 $ 01 $ 01 $ 01 $ 01 $ 01 % 01 § 01
Tax Collector $§ 08 $ 08 $ 08 $ 09 & 09 $ 09 % 10 % 10 % 10 % 10
$ 424 §$ 425 $ 440 $ 454 §$ 469 $ 483 $ 500 §$ 516 $ 532 § 549
Ending Fund Balance $116.0 $1284 $1399 $1515 $1640 $177.4 $1916 $206.9 $2233 $2409
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Pro Forma - Capital

Sources:

Beginning Fund Balance
TDT Revenue (50% Capital beginning in FY25)

Total
Uses:
Existing Obligations
Additional Beach Funds
Beach Nourishment (Local Match)
Subtotal

Potential Capital Funding Program
Rays Stadium

Future

Projects (ex. Clearwater Marina and others)

Dali Museum ($25.2M)
Florida Holocaust Museum
Phillies Spring Training Complex ($40.0M)

Subtotal
Ending TDT Fund Balance - Capital

Projected Capital Fund for beach projects
Beginning Fund Balance

Grants

Transfer from TDT Fund
Total Funds Available in Capital Projects Fund

Beach Expenditures

Ending Fund Balance - Capital Projects Fund

Pinellas
(ounty
Fy24 FY25 FY26 Fy27 FY28 FY29 FY30 FY31 FY32 FY33
Budget Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast
$ 832 $1108 $1426 $ 665 $ 444 $ 597 $ 842 $1112 $1397 $1027
$ 382 $ 468 §$ 507 $ 522 $ 538 $ 554 $ 571 $ 588 % 605 $ 624
$121.4 $1576 $193.3 $1188 $ 982 %1151 $141.2 $170.0 %2002 $165.0
$ - $ - $ 538 § - $ - $ - $ - $ - $ 670 % -
$103 $ 88° % 85 $ 87 $ 90 $ 92 $ 95 $ 98 $ 101 $ 104
$ 103 $ 88 $623 $ 87 $ 90 $ 92 % 95 $ 98 $ 771 % 104
$ 205 $ 205 % 205 % 205 % 205 $ 205 % 205 % 205

$ 100 $ 200 $ 200 $ - $ - $ - $ - $ - $ -
$ - $ 25 $§ 99 $ 123 $ 05 § - $ - $ - $ - $ -
$ 04 $ 04 % - $- $- $- $- $- § - $ -
b - b 33 $ 141 $ 129 § 85 & 12 § - b - b - b -
b 04 % 62 $ 645 $ 657 $ 295 $ 217 $ 205 $ 205 $ 205 $ 205
$1108 $1426 & 665 $ 444 $ 597 § 842 $111.2 $1397 $1027 $1341
$ 375 $ 233 $ 307 $ 19 %100 % 184 % 76 &% 168 §% 260 % 11
$ 160 $ - $ 111 $ 01
$ 103 $ 88 $623 $ 87 $ 90 $ 92 % 95 $ 98 $ 771 $ 104
$ 638 $ 321 $1040 $ 107 $ 190 $ 276 $ 171 $ 266 $1030 $ 115
$ 405 % 14 %1021 % 06 $ 06 $ 200 $ 04 & 06 $1020 $ 06
$ 233 $ 307 & 19 $ 100 $ 184 $ 76 % 168 $ 260 $ 11 % 108 5
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Conclusions pmatsgé

« Can maintain current advertising needs
 Can fund known beach nourishment needs

« Assumptions do not include major emergency repairs
following storms or other events

e Can fund current capital investment requests
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