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	Blank Page

	GranicusSP: 25-0969D
	PID: 004150A
	Point of Contact: Marcella Faucette
	DatesTerm: 
	History: 25-0943D
	PartnersVendors: Fairfield Avenue Apartments LLC
	Additional Insureds: 
	Addl Language  ExclusionsChoose an item: 
	JustificationChoose an item: 
	Addl Language  ExclusionsChoose an item_2: 
	JustificationChoose an item_2: 
	Addl Language  ExclusionsChoose an item_3: 
	JustificationChoose an item_3: 
	Addl Language  ExclusionsChoose an item_4: 
	JustificationChoose an item_4: If in designated flood zone
	Addl Language  ExclusionsChoose an item_5: 
	JustificationChoose an item_5: 
	Addl Language  ExclusionsChoose an item_6: 
	JustificationChoose an item_6: 
	Addl Language  ExclusionsChoose an item_7: 
	JustificationChoose an item_7: 
	Comments: 10/24/25 - Reviewed Staff Report and Granicus attachments.  Attached similar review for reference and assigned same Insurance Requirements which mirror those in the Agency Agreement. 
	Notes: Approval and execution by the County Administrator of an Agency Agreement, Land Use Restriction Agreement, and Subordination Agreement with Fairfield Avenue Apartments, LLC for an affordable housing new construction project known as Fairfield Avenue Apartments.
· The new construction project will include 264 multi-family rental housing units. All 264 units will be restricted as follows: (53) units for 50.0% Area Median Income (AMI) or below, (67) units for 80.0% AMI or below, and (144) units for 120.0% AMI or below.
· The project was approved by the Board of County Commissioners (Board) on October 31, 2023 (Granicus Item #23-1598A), for up to $12,400,000.00 of Penny IV funding that included $6.2M for land acquisition and $6.2M for vertical construction for the affordable housing project. 
· The Land Use Restriction Agreement (LURA) associated with the vertical construction will restrict (264) units for a 30-year affordability period.
· The total development cost is estimated to be $93,193,433.00. Other sources of funding include a HUD 221 (d)(4) Loan ($63,830,500.00), St Pete CRA ($9,700,000.00), and Owner’s Equity ($7,262,933.00). 
· The project is located at 3300 Fairfield Avenue South, St Petersburg, FL.
· Authority for the County Administrator to sign the Agency Agreement, Land Use Restriction Agreement, and Subordination Agreement are granted by Board action on October 31, 2023, agenda item #23-1598A.
	Reviewer: Laura Averill
	Manager: Valerie Edmons
	Required Coverages: 
	0: [WC/EL]
	1: [CGL]
	2: [Property]
	3: [Flood]
	4: [Builders Risk]
	5: []
	6: []

	Amount: 6200000.
	Review Title: Affordable Housing Funding Agreements with Fairfield Avenue Apartments, LLC for Fairfield Avenue Apartments.
	Insurance Required: [Yes]
	Today_af_date: 10/24/25
	Today1_af_date: 10/24/25
	Risk#: 2535640
	Dept: [Housing & Comm Dev]
	Review Type: [Funding Agreement]
	PEtoPE: [Select]
	Limits: 
	0: 
	0: 
	0: [$500K/$500K/$500K]
	1: [$1M/$2M]
	2: [Replacement cost]
	3: [Replacement cost]
	4: [Maximum Price]
	5: []
	6: []





