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Description & Comments
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Ranking of firms for the development of residential property located at 4500 43rd Street North in the
Lealman Community Redevelopment Area. (Companion to Iltem No. 23-0951A).

Approval of the ranking of the firms with Habitat for Humanity of Pinellas County, Inc. (Habitat) as the
number one ranked firm for the development of residential property located at 4500 43rd Street North
in the Lealman Community Redevelopment Area.

o Habitat was selected as the number one ranked firm through a competitive process to develop
twelve single family homes located at 4500 43rd Street North.

e The total development timeline is 24 months, with development of the property commencing
within one year of closing date.

e Habitat anticipates a total project cost of $2,845,008.00, equaling $237,084.00 per unit.

¢ Development and construction funding will be provided by Habitat and from the proceeds of
home sales to buyers.

e All units built will be sold to income eligible households earning 80% or less of Area Median
Income.

There is no fiscal impact to the County.
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