
This instrument was prepared by: 

Stephanie Rayman, Pinellas County 

Housing & Community Development Department 

310 Court Street, 1st Floor, Clearwater, FL 33756 

AGENCY AGREEMENT 

PENNY FOR PINELLAS WORKFORCE HOUSING PROGRAM 

Pinellas County Affordable Housing Development 

THIS AGREEMENT is entered into as of the 16th day of December, 2025, by Fairfield Avenue Apartments 
LLC (herein AGENCY), a Florida Limited Liability Company, whose principal address is 9800 4th Street North Suite 
200 St Petersburg, FL 33702 and Pinellas County (herein COUNTY), a political subdivision of the State of Florida, 
whose address is 310 Court Street, Clearwater, Florida 33756. 

WHEREAS, the COUNTY provides funding for affordable workforce housing for eligible persons as defined by 

the Penny for Pinellas Workforce Housing Program (herein Penny Program), in accordance with Section 

212.055(2)(d)3, Local Government Infrastructure Surtax of the Florida Statutes, as further defined by the Land Use 

Restriction Agreement of even date herewith; and 

WHEREAS, the AGENCY has applied for affordable workforce housing funds as part of the financing needed 

for the construction of 264 new multi-family rental units; and 

WHEREAS, the Parties desire to enter into a written agreement assuring that the housing is developed in 

compliance with the terms and conditions imposed by the Program; and 

WHEREAS, the COUNTY and the AGENCY have entered into a Promissory Note (herein Note), Mortgage 

(herein Mortgage) and Land Use Restriction Agreement (herein LURA) of even date. 

NOW THEREFORE, in consideration of the Six Million Two Hundred Thousand and 00/100 Dollars 

{$6,200,000.00) the County will provide to the AGENCY for the purposes outlined herein pursuant to the mortgage 

and note associated herewith, and the promises and covenants contained herein, the AGENCY agrees as follows: 

1. Use of PENNY FOR PINELLAS WORKFORCE HOUSING PROGRAM Funds: The AGENCY shall use the Penny

Workforce Housing Program funds provided to partially finance the construction of 264 new multi-family

rental units on the following described property located in the County of Pinellas, State of Florida at 3300

Fairfield Avenue South, St. Petersburg, FL 33712, to be known as Fairfield Avenue Apartments (herein

Project) more properly described as:

LEGAL DESCRIPTION (herein Property) 

See attached Exhibit "A" 

The AGENCY covenants that {264) of the units will be rented to income-eligible tenants as defined below, for 

the term of the Affordability Period, as defined in the LURA of even date. This Agreement incorporates by reference 

terms and conditions described in the Mortgage and Note of even date and any other agreements enforcing the 

Penny IV requirements associated with said Mortgage and Note. The budget for the Project is estimated to be Ninety­

Three Million One Hundred Ninety-Three Thousand Four Hundred Thirty-Three and 00/100 Dollars 

($93,193,433.00) of which up to, Six Million Two Hundred Thousand and 00/100 Dollars {$6,200,000.00) is provided 

by the COUNTY through the Penny IV Program. Project construction will commence and be completed as defined 

and set forth in the affordable housing development schedule attached hereto as Schedule A. Construction will 

progress in accordance with the construction schedule submitted by AGENCY to obtain financing and as incorporated 

in Schedule A. 

2. Affordability of Penny Program -Assisted Units: For the duration of the Affordability Period, as
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