Risk Insurance Review

Risk #: 2535772

. i Capital Project Funding Agreement with the Clearwater Marine Aquarium, Inc. for renovations to the Clearwater Marine
Review Title: _, . o . M

Granicus/SP#: 2>°1667A PID #: Amount: $ 6,050,000.00
Point of Contact: Kelsey Wheeler Dept: CVB Type of Review: Funding Agreement
Dates/Term: 1year History: 25-1622A - attached as historical reference.

Partners/Vendors: Clearwater Marine Aquarium Inc

Additional Insureds Required:

PE to PE, §768.28 Language: Select Insurance Required: Yes
Coverage Limits Add'l Language/ Exclusions Justification
Property $12MProp/$1M County must be included as a loss payee $12MProp/$1MFlood - per agreement
Reviewer

Comments: 11.20.25 - Reviewed Granicus, supporting documentation, and historical reference. Language in the agreement is
consistent with the historical reference. Limits in the agreement call for at least $12M for windstorm damage, fire,
explosion, and $1M for flood. Requirements reflect amount previously discussed and acceptable to Risk. Clearwater
Marine Aquarium Inc will provide an Insurance Certificate for Property and Flood that meets these requirements.

Project
Detail: Agreement with the CMA is for $6,050,000.00 and supports renovations to the Clearwater Marine Aquarium as part of the

Capital Projects Funding Program.

Convention and Visitors Bureau (CVB) staff negotiated the terms for a maximum return on investment for the County.
CMA requested milestone payments which if approved, will require the Board of County Commissioners to waive the
guidelines as to payment at project completion.

Reviewer: Scott Ereckson Date: 11/20/25 Manager: Valerie Edmons Date: 11/20/25

Please note: The Insurance & Contractual Risk Division reviews requests to assess risk, assign insurance requirements and provide compliance reviews for insurance
certificates. However, this review does not imply approval for any event, purchase, service or project. It is the requestor’s responsibility to obtain all necessary approvals.
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