
 Per Table 2 to the Intown Redevelopment Plan
 

Approved Currently To be 
Designated Project * Note Funding Limit * Funded City County Funded FY24-27

Duke Energy Center for the Arts 28,354,000         28,354,000    14,177,000    14,177,000        -                          
     Mahaffey Theater
     Dali Museum

Municipal Pier Project 50,000,000         50,000,000    25,000,000    25,000,000        -                          

Downtown Waterfront Master Plan 20,000,000         20,000,000    10,000,000    10,000,000        -                          
Improvements - Pier District

Enhancements to Pier Project 10,000,000         10,000,000    5,000,000      5,000,000          -                          

Downtown Transp & Parking Impv 4,000,000           3,999,930      1,999,965      1,999,965          -                          

Waterfront/Transit/Parking (1) 35,000,000         10,560,990    7,085,495      3,475,495          24,439,010         
Improvements E of 8th Street

Historic Preservation Grants 5,000,000           680,161         340,080         340,080             4,319,839           

Tropicana Development (2) 75,000,000         -                 -                 -                     75,000,000         

Pedestrian System/Streetscape 2,500,000           1,632,937      816,469         816,469             867,063              

Park Improvements 2,500,000           460,518         230,259         230,259             2,039,482           

232,354,000       125,688,536  64,649,268    61,039,268        106,665,394       

(1)

(2) Tropicana Development to be debt funded in FY25; debt payments will be made by CRA with 50/50 City/County funding (plus interest and issuance costs) through FY32.

Breakdown of Funding by Year FY24-FY27 (50% City/50% County)

Pay-as-you-go FY24 FY25 FY26 FY27 Total FY24-FY27
Streetscape 200,000              200,000         200,000         267,063             867,063              
WF Parks Impv 1,300,000           500,000         239,482         2,039,482           
Impvs E of 8th Str 10,000,000         14,439,010    24,439,010         
Hist Pres Grants 500,000              1,000,000      1,000,000      1,819,839          4,319,839           

-                      
12,000,000         16,139,010    1,439,482      2,086,902          31,665,394          

Debt Funded  
Tropicana Development 75,000,000$   75,000,000$       

Total to be Funded FY24-FY27 106,665,394$     

Approved Interlocal Agreement Project Status
As of September 30, 2023

 
Allocation

Per Interlocal agreement, table 2, parking improvements funded 100% by City TIF.  As of 9/30/24 a total of $3.610 million of city only resources have been appropriated for parking 
improvements.   FY23 ending fund balance calculation adjusted to reflect 100% cty funding.



Series 2024 Series 2024 Series 2028 Series 2032 Series 2035 Total

Amount $75,000,000 $212,500,000 $40,000,000 $40,000,000 $20,000,000 $30,000,000 Debt Service

City/County City Only

10/1/2025 $10,748,750 $9,781,250 $2,904,250 $23,434,250
10/1/2026 $10,750,000 $9,781,250 $2,904,500 $23,435,750
10/1/2027 $10,748,000 $9,781,250 $2,902,000 $23,431,250
10/1/2028 $10,747,000 $9,781,250 $2,901,750 $23,430,000
10/1/2029 $10,751,000 $9,781,250 $2,903,500 $2,904,250 $26,340,000
10/1/2030 $10,748,750 $9,781,250 $2,902,000 $2,904,500 $26,336,500
10/1/2031 $10,749,500 $9,781,250 $2,902,250 $2,902,000 $26,335,000
10/1/2032 $10,752,000 $9,781,250 $2,904,000 $2,901,750 $26,339,000
10/1/2033 $14,861,250 $2,902,000 $2,903,500 $1,449,750 $22,116,500
10/1/2034 $14,862,250 $2,906,250 $2,902,000 $1,452,500 $22,123,000
10/1/2035 $14,860,500 $2,906,250 $2,902,250 $1,453,750 $22,122,750
10/1/2036 $14,860,500 $2,902,000 $2,904,000 $1,453,500 $2,177,000 $24,297,000
10/1/2037 $14,861,500 $2,903,500 $2,902,000 $1,451,750 $2,176,000 $24,294,750
10/1/2038 $14,862,750 $2,905,250 $2,906,250 $1,453,500 $2,178,000 $24,305,750
10/1/2039 $14,863,500 $2,902,000 $2,906,250 $1,453,500 $2,177,750 $24,303,000
10/1/2040 $14,860,500 $2,903,750 $2,902,000 $1,451,750 $2,180,250 $24,298,250
10/1/2041 $14,860,250 $2,905,000 $2,903,500 $1,453,250 $2,175,250 $24,297,250
10/1/2042 $14,861,250 $2,905,500 $2,905,250 $1,452,750 $2,178,000 $24,302,750
10/1/2043 $14,862,500 $2,905,000 $2,902,000 $1,450,250 $2,178,000 $24,297,750
10/1/2044 $14,863,000 $2,903,250 $2,903,750 $1,450,750 $2,180,250 $24,301,000
10/1/2045 $14,861,750 $2,905,000 $1,454,000 $2,179,500 $21,400,250
10/1/2046 $14,862,750 $2,905,500 $1,449,750 $2,175,750 $21,393,750
10/1/2047 $14,859,750 $2,905,000 $1,453,250 $2,179,000 $21,397,000
10/1/2048 $14,861,750 $2,903,250 $1,449,000 $2,178,750 $21,392,750
10/1/2049 $14,862,250 $1,452,250 $2,180,000 $18,494,500
10/1/2050 $14,860,000 $1,452,500 $2,177,500 $18,490,000
10/1/2051 $14,863,750 $1,449,750 $2,176,250 $18,489,750
10/1/2052 $14,861,750 $1,449,000 $2,176,000 $18,486,750
10/1/2053 $14,862,750 $2,176,500 $17,039,250
10/1/2054 $14,862,750 $2,177,500 $17,040,250
10/1/2055 $2,178,750 $2,178,750

$85,995,000 $405,209,000 $58,074,000 $58,074,000 $29,036,500 $43,556,000 $679,944,500

Total Stadium $491,204,000
Total Infrastructure $188,740,500
Total $679,944,500

Note:
1) Annual debt service expense for each series of bond is principal and interest due on the respective bonds.
2) Interest rates assumed as of Feb. 21, 2024 with an All-In TIC of approximately 4.20%

Stadium Historic Gas Plant Infrastructure

City Only



County/City Expenses County Share of TIF Projects and Deposits and Interenst Earnings City Share of Expense City Only Resources
Projects in Table #2 Pier/Pay Go Pier/Pay Go

$75M (A) (B) (A+B) $75M Series 2024 Series 2024 Series 2028 Series 2032 Series 2035
Outstanding Series 2024 Total Shared County Share Estimated Estimated Estimated Estimated Estimated City Share Stadium HGP HGP HGP HGP Guaranteed Ent./ Land Sale Estimated Estimated Total City Resources less Estimated 

Pier Bonds $75M Pay Go Projects Expense 50% TIF Deposit Interest Earnings Deposit & Interest Fund Balance Use Ending  Fund Balance 50% City Only City Only City Only City Only City Only Total Expense GF Non-AdValorem Proceeds TIF Deposit Interest Earnings Resources Expenses Fund Balance 
10/1/2023 $31,675,876 $36,212,479
10/1/2024 $5,673,813 0 $12,000,000 $17,673,813 $8,836,907 $7,022,871 $950,276 $7,973,147 (863,759)$            $30,812,117 $8,836,907 $8,836,907 $2,954,857 $9,425,670 $1,086,374 $13,466,901 4,629,995$       $40,842,473
10/1/2025 $5,765,688 $10,748,750 $16,139,000 $32,653,438 $16,326,719 $7,532,666 $924,364 $8,457,030 (7,869,689)$         $22,942,428 $16,326,719 $9,781,250 $2,904,250 $29,012,219 $2,950,032 $4,400,000 $10,109,886 $1,225,274 $18,685,192 (10,327,026)$    $30,515,447
10/1/2026 $5,760,888 $10,750,000 $1,439,482 $17,950,370 $8,975,185 $8,037,757 $688,273 $8,726,029 (249,155)$            $22,693,273 $8,975,185 $9,781,250 $2,904,500 $21,660,935 $2,945,250 $7,000,000 $10,787,851 $915,463 $21,648,564 (12,371)$           $30,503,076
10/1/2027 $5,762,531 $10,748,000 $2,086,902 $18,597,433 $9,298,717 $8,618,503 $680,798 $9,299,301 585$                    $22,693,857 $9,298,717 $9,781,250 $2,902,000 $21,981,967 $2,939,516 $4,400,000 $11,567,298 $915,092 $19,821,906 (2,160,061)$      $28,343,015
10/1/2028 $5,763,594 $10,747,000 $16,510,594 $8,255,297 $9,239,902 $680,816 $9,920,717 1,665,421$          $24,359,278 $8,255,297 $9,781,250 $2,901,750 $20,938,297 $2,934,830 $2,400,000 $12,401,306 $850,290 $18,586,426 (2,351,870)$      $25,991,145
10/1/2029 $5,758,850 $10,751,000 $16,509,850 $8,254,925 $9,855,274 $730,778 $10,586,053 2,331,128$          $26,690,406 $8,254,925 $9,781,250 $2,903,500 $2,904,250 $23,843,925 $2,929,192 $4,400,000 $13,227,177 $779,734 $21,336,103 (2,507,822)$      $23,483,323
10/1/2030 $5,760,750 $10,748,750 $16,509,500 $8,254,750 $10,563,157 $800,712 $11,363,869 3,109,119$          $29,799,524 $8,254,750 $9,781,250 $2,902,000 $2,904,500 $23,842,500 $2,922,609 $3,400,000 $14,177,255 $704,500 $21,204,364 (2,638,136)$      $20,845,187
10/1/2031 $5,762,850 $10,749,500 $16,512,350 $8,256,175 $8,114,967 $893,986 $9,008,953 752,778$             $30,552,302 $8,256,175 $9,781,250 $2,902,250 $2,902,000 $23,841,675 $2,917,080 $2,400,000 $15,193,839 $625,356 $21,136,275 (2,705,400)$      $18,139,786
10/1/2032 $10,752,000 $10,752,000 $5,376,000 $0 $916,569 $916,569 (4,459,431)$         $26,092,871 $5,376,000 $9,781,250 $2,904,000 $2,901,750 $20,963,000 $2,910,608 $4,400,000 $16,200,214 $544,194 $24,055,015 3,092,015$       $21,231,802

$46,008,963 $85,995,000 $31,665,384 $163,669,347 $81,834,674 $68,985,097 $7,266,572 $76,251,668 (12,849,577)$       $81,834,674 $78,250,000 $23,224,250 $11,612,500 $194,921,424 $26,403,974 $32,800,000 $113,090,495 $7,646,278 $179,940,747 (14,980,677)$    

.
10/1/2033 $14,861,250 $2,902,000 $2,903,500 $1,449,750 $22,116,500 $2,904,192 $4,400,000 $17,358,284 $636,954 $24,662,476 2,545,976$       $23,777,778
10/1/2034 $14,862,250 $2,906,250 $2,902,000 $1,452,500 $22,123,000 $3,125,000 $4,400,000 $18,597,419 $713,333 $26,122,419 3,999,419$       $27,777,197
10/1/2035 $14,860,500 $2,906,250 $2,902,250 $1,453,750 $22,122,750 $3,125,000 $4,400,000 $19,923,293 $833,316 $27,448,293 5,325,543$       $33,102,740
10/1/2036 $14,860,500 $2,902,000 $2,904,000 $1,453,500 $2,177,000 $24,297,000 $3,125,000 $4,000,000 $21,235,269 $993,082 $28,360,269 4,063,269$       $37,166,010
10/1/2037 $14,861,500 $2,903,500 $2,902,000 $1,451,750 $2,176,000 $24,294,750 $3,125,000 $22,745,673 $1,114,980 $25,870,673 1,575,923$       $38,741,933
10/1/2038  $14,862,750 $2,905,250 $2,906,250 $1,453,500 $2,178,000 $24,305,750 $3,125,000 $24,361,805 $1,162,258 $27,486,805 3,181,055$       $41,922,987
10/1/2039 $14,863,500 $2,902,000 $2,906,250 $1,453,500 $2,177,750 $24,303,000 $3,125,000 $25,960,611 $1,257,690 $29,085,611 4,782,611$       $46,705,598
10/1/2040 $14,860,500 $2,903,750 $2,902,000 $1,451,750 $2,180,250 $24,298,250 $3,125,000 $27,801,669 $1,401,168 $30,926,669 6,628,419$       $53,334,017
10/1/2041 $14,860,250 $2,905,000 $2,903,500 $1,453,250 $2,175,250 $24,297,250 $3,125,000 $29,771,601 $1,600,021 $32,896,601 8,599,351$       $61,933,368
10/1/2042 $14,861,250 $2,905,500 $2,905,250 $1,452,750 $2,178,000 $24,302,750 $3,125,000 $31,720,031 $1,858,001 $34,845,031 10,542,281$     $72,475,648
10/1/2043 $14,862,500 $2,905,000 $2,902,000 $1,450,250 $2,178,000 $24,297,750 $24,297,750 $0 $24,297,750 -$                  
10/1/2044 $14,863,000 $2,903,250 $2,903,750 $1,450,750 $2,180,250 $24,301,000 $24,301,000 $0 $24,301,000 -$                  
10/1/2045 $14,861,750 $2,905,000 $1,454,000 $2,179,500 $21,400,250 $21,400,250 $0 $21,400,250 -$                  
10/1/2046 $14,862,750 $2,905,500 $1,449,750 $2,175,750 $21,393,750 $21,393,750 $0 $21,393,750 -$                  
10/1/2047 $14,859,750 $2,905,000 $1,453,250 $2,179,000 $21,397,000 $21,397,000 $0 $21,397,000 -$                  
10/1/2048 $14,861,750 $2,903,250 $1,449,000 $2,178,750 $21,392,750 $21,392,750 $0 $21,392,750 -$                  
10/1/2049 $14,862,250 $1,452,250 $2,180,000 $18,494,500 $18,494,500 $0 $18,494,500 -$                  
10/1/2050 $14,860,000 $1,452,500 $2,177,500 $18,490,000 $18,490,000 $0 $18,490,000 -$                  
10/1/2051 $14,863,750 $1,449,750 $2,176,250 $18,489,750 $18,489,750 $0 $18,489,750 -$                  
10/1/2052 $14,861,750 $1,449,000 $2,176,000 $18,486,750 $18,486,750 $0 $18,486,750 -$                  
10/1/2053 $14,862,750 $2,176,500 $17,039,250 $17,039,250 $0 $17,039,250 -$                  
10/1/2054 $14,862,750 $2,177,500 $17,040,250 $17,040,250 $0 $17,040,250 -$                  
10/2/2055 0 0 0 0 $2,178,750 $2,178,750 $2,178,750 $0 0 $0 $2,178,750 -$                  

 

Total 10/1/2033-10/2/2055 $0 $0 $0 $0 $0 $0 $0 $0 $0   $0 $326,959,000 $34,849,750 $46,461,500 $29,036,500 $43,556,000 $480,862,750 $275,430,942 $17,200,000 $239,475,654 $11,570,803 $532,106,596 $51,243,846  








	Currently Funded Projs
	TIF Follow Up County Request 3142024.pdf
	Currently Funded Projs
	Summary of Bonds by Series
	County City TIF Fund Balance


