. Pinellas(
Penny IV Affordable Housing Program (outh

Program Summary March 2026:

¢ The ten-year estimate of funds available for housing (4.15%) has been reduced from
$99.8M to $94.1M, primarily due to the repeal of Florida Statute 212.031, commonly
referred to as the “Business Rent Sales Tax.”

e $91.2M has been committed to 18 housing projects that will produce a total of
3,164 units of which 2,227 will be affordable assisted units. Four of the projects are
complete (637 units), 8 are under construction (1,675 units), and 6 are in the final
due diligence closing process (852 units). Across the portfolio, the average amount
of subsidy per assisted unitis $40,962.

e The Penny program funding investment has leveraged an additional $862.1M of
economic development housing construction activity.

¢ The balance of uncommitted funds is $2.9M.

e FEight applications requesting a total of $37.4M have been submitted and are under
review by Housing and Community Development Department (HCD) staff.

Recommendation:

Recommend closing the program to new Penny applications at this time. HCD staff will
evaluate submitted applications and make funding recommendations to the Board to
commit the balance of Penny funds available.
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