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HOME OF ESPIRITU SANTO MINERAL SPRINGS 

750 Main Street * Safety Harbor, Florida 34695 
(727) 724-1555 * Fax (727) 724-1566 

www.cityofsafetyharbor.com 

March 21 , 2019 

Mr. Barry A. Burton 
Pinellas County Administrator 
315 Court Street 
Clearwater, FL 33756 
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RE: Annual Report FY 17/18, Safety Harbor Community Redevelopment Ag~ y-< 

Dear Mr. Woodard: 
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Enclosed please find a copy of the FY 17-18 Annual Report for the City of Safety Harbor 
Community Redevelopment Agency. The City is waiting on a determination from the 
state Florida Retirement System office to complete the annual audit. As a result, 
unaudited copies of the CRA's financial statements are included in this report. After the 
audit is complete, the audited financial statements will be included in the City's 2018 
Comprehensive Annual Financial Report that will be presented to the City Commission. 
Copies of this report will be available for public inspection at the City Clerk's office in 
City Hall and the Public Library. 

cc: Renea Vincent, Director, Pinellas County Planning 
Karen Sammons, City Clerk 
June Solanes, Finance Director 
Marcie Stenmark, Community Development Director 
Lisa Kothe, Safety Harbor Public Library Director 
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CI1Y OF SAFETY HARBOR, FLORIDA 
RECONCil.lATION OF THE BALANCE SHEET -

GOVERNMENTAL FUNDS TO THE STATEMENT OF NET POSffiON 
SEPTEMBER 30, 2018 

Assets 
Pooled cash and investments 
Receivables, net 
Accounts receivable 
Due from other funds 
Due from other governments 

Inventories 
Prepaid items 

Total assets 

Liabilities and Fund Balances 
Liabilities: 
Accounts payable 
Accrued liabilities 
Customer deposits 
Unearned revenue 

Total liabilities 

Fund Balances: 
N onspendable: 
Inventories and prepaid items 
Restricted for: 
Community redevelopment 
Fire protection 
Transportation 
Library 
Parks and recreation 
Debt service 
Capital projects 
Committed to: 
Emergency/disaster relief stabilization 
Physical environment 
Public safety 
Capital project (Waterfront Park) 
Assigned to : 
General government 
Fire protection 
Library 
Public safety 
Physical environment 
Transportation 
Parks and recreation 
Unassigned: 

Total fund balances 

Total liabilities and fund balances 

General 

Community 
Redevelopment 

A~ 
Capital 
Projects 

OtherNon-
major Total 

Governmental Gove.rnmental 
Funds Funds 

$ 7,960,577 $ 587,800 $ 1,495,590 $ 2,307,501 $ 12,351 ,468 

391 ,437 

329,416 
54,627 
2)34 

1,334 2,327 

445,007 

135,000 

26,421 

59,188 

217,043 

421,519 

833,611 
54,627 

354)77 

$ 8,738,291 $ 589,134 $ 2,077,924 $ 2,610,153 $ 14,015,502 

$ 255,959 $ 
154,818 

16,582 
966,947 

1,394,306 

56,861 

3,081,687 

4,205,437 

7,343,985 

236,406 $ 16,151 $ 
753 

237,159 16,151 

285,697 

1,462,388 

80,986 

66,278 

518,399 

351,975 2,061,773 

$ 8,738,291 $ 589,134 $ 2,077,924 $ 

78,879 $ 
664 

5,978 
153 

85,674 

79,944 
387,620 

60,133 
80,726 

183,323 

134,384 
90,580 

2,318 
142 

2,067 
17,288 

637,768 
848,186 

2,524,479 

587,395 
156,235 
22,560 

967,100 

1,733,290 

56,861 

285,697 
79,944 

387,620 
60,133 
80,726 

183,323 
1,462,388 

3,081,687 
134,384 
90,580 
80,986 

66,278 
2,318 

142 
2,067 

17,288 
637,768 

1,366,585 
4,205,437 

12,282,212 

2,610,153 $ 14,015,502 
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CITY OF SAFETY HARBOR, FLORIDA 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 

IN FUND BALANCES- GOVERNMENTAL FUNDS 
FOR THE YEAR.ENDED SEPTEMBER 30, 2018 

Conmuity 
Redeve~ Ofur Noll-Dljor Total Goveruntal 

Gatml. AgeKy Capitll Pnjem Govenuintl1Fn4s Fuls 
Revennes: 
Property taxes $ 4,419,680 $ 494,030 $ $ $ 4,913,710 
Utility taxes 2,324,144 2,324,144 
l.ocaJ busine.ss laxes 149,597 149,597 
l.ocaJ option taxes 92,010 1,882,870 241,027 2,215,907 
funclri.se fet'.'l 1,416,403 1,416,403 
Licenses and permils 356,505 356,505 
Impact fees 98,772 98,m 
Special aw:ssmeuts 246,527 246,527 
Sales tJx 1,125,671 1,125,671 
lntfJgovemmenlal. 2,004,369 2,004,369 
Charges for services l,2U,936 157,390 1,370,326 
Fines and futfeitures 48,559 48,559 
Intmst income and net appreciation 
in &ir value of inwstments (45,606) (1 ,34S) 435 (12,008) (58,527) 

Contributions and donations 15,800 49,054 27,559 92,413 
01her 1,158,572 63 1,158,635 
Total revenues 14,278,640 492,745 1,932,359 · 759,267 17,463,011 

Expenditnres: 
Current operating: 
Geoenl government 2,792,716 144,361 2,937,077 
Public safety 

Law eu.furremeot I 1,312,142 I 1,312,142 
Fire proleclion 3,&21,117 :: 3,821,117 --Buildmg dq>artment 4S8,906 30,859 519,765 

Physical enviromnent 450,000 41,378 491,378 
Trampomtion 671,075 - 14,460 287,875 973,410 
Cnlture and recreation 

Libraly 1,330,932 1,330,932 
Pub and recreati.on 3,329,366 1,488 17,136 3,347,990 

Capital outlay 11 1,057 2&6,785 390,867 569,033 1,357,742 
Debt seivice: 

Capital lease principal - 5,000 5,000 
Principal retirement 303,141 303,141 
Interest and other charges 65,287 65,287 

Total expenditures 14,307,311 431,146 406,815 1,319,709 16,464,981 

Ex~ (deficienty) ofrevmoes 
over (under) apenditnres (28,671) 61,599 l ,525,544 (560,442) 998,030 

Other fin.:mcing sources (uses): 
Transfers in 257,000 155,000 1,327,920 1,739,920 
Transfers out (579,700) (157,000) (1,003,220) (l,739,920) 

Total other financing sourres (uses) (322,700) (1.57,000) (848,210) 1,327,920 

Net change in fund balances (351,371) (95,401) 677,324 767,478 998,030 

Fund balances, beginning of year - 7,695,356 447,376 1,384,449 1,757,001 11,284,182 

Fund balances, end of year $ 7,343;985 $ 351,975 $ 2,061,773 $ 2,524,479 $ 12,282,212 
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CTIY OF SAFETY HARBOR, FLORIDA 
NOTES TOTIIE BASIC FINANCIAL STATEMENTS 

SEPTEMBER. 30, 2018 

NOTE 10 - REDEVELOPMENT TRUST FUND 

Pursuant to Horida Statute 163.387, the schedule below provides a summary of the sources of deposits 
into, and the amount and pwpose of withdrawals from, the Redevelopment Tm.st Fund (Community 
Redevelopment Agency Fund) for the fiscal year ended September 30, 2018. 

Deposits Withdrawals 
Sources of deposits: 

Ad valorem taxes $ 209,031 $ 
Ad valorem taxes from Pinellas Cotmty 284,999 
Miscellmeous revenue 63 
Interest and investment income (1 ,348) 

Purpose of withdrawals: 
Per-sonal services - 43,782 

Banners - 389 
Decorative lighting - 3,119 
District fees - 920 
Downtown parking lease - 13,813 
Fayade and partnership incentives - 35,011 
Land lease - CSX 461 
Public art - 8.508 

' -
Signage ·--- - 12,445 
Streetscaping - benches, trash cans, planter, ballasts • - 4~16 
Sidewalks - 20,997 
Ma.in Street Electrical, Irrigation, Landscaping - 207,834 
Veterans Memorial Parle Improvements - 42,336 

Holiday tree (artificial) and decorations - 10,861 
Oak Tree Ligh1ning Protection System - 4,600 
Baranoff oak tree support system 14,900 
Museum improvements - 6,254 
Transfer to General fund for Waterfront Park repayment - 157,000 

Totals $ 492,745 $ 588,146 

NOTE 11- RISK MANAGEMENT 

The City is a member of Public Risk Management (PRM), a local govermnent liability risk pool. PRM 
administers insurance activities relating to property, general, automobile and public officials' liability, 
employees ' hec'llth and auto physical damage. PRM absorbs losses up to a specified amonnt annually and 
purchases excess and other specific coverages from third-party carriers. PRM assesses each member their 
pro mt.a share of the estimated amotuit required to meet current year losses and operating expenses. If 
total member assessments (premiums) do not produce sufficient funds to meet its obligations, PRM can 
make additional limited assessments. Losses, if any, in excess of PRM' s ability to assess its members 
would revert back to the member that incurred the loss. No additional assessments were levied by PRM 
to the City for the fiscal year ended September 30, 2018. The City had no significant reductions in 
insurance coverage during the fiscal year ended September 30, 2018. In addition, there have been no 
settlements that exceeded the City's insurance coverage in any of the past three fiscal years. 



$75,axl,(XX) 

Sfi6,556,246 
$70,000,(XX) 

$66,366,024 

• $65,(XX),IXXl 

$60,<XXl,IXXl 

$55,<XXl,IXXl 

$50,000.000 

$45,(XX),OOO 

$40,(XX),(XX) 

$35,IXXl,IXXl 

$30,(XX) ,(XX) 

COMMUNITY RFDEVELOPMENT AGENCY 

CITY AND COUNTY TAXABLEVAWATIONS AND AD VALOREMTAXFS 

$64,1€6,713 
$53,975,795 

Community Redevelopment Taxable Increment Values 

$l9.~: 

$39,029,9~ 35,315,55 

$35.121,916 S:U,93t2&9 
$32,793,526 

2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 201A/15 2015/16 2016/17 2017/18 2013/19 
...,.aty CAA Increment Vakles ...-County CRA Increment Values 

Community Redevelopment Ad Valorem Taxes 

Sf,00,000 

$S00,1m 

$400,000 

$300,<XXl 

$200,000 

$100,(XX) I 111 1 1111 , 
$-

2008/09 2<XB/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 

• OtyCAAAdValoremTaxes • Col.lltyCR.UdValoremTaxe:s 

City County Total 
focal hll!!k. Base Year Increment Millage Tax -g Tuable Base Ye ar Inmment j.fillage Tax ~ CR.A Tax 
Year \"alue Ya.lue Yalue Ra te 95% Yalue \"a.lue Yalne Rare 95% @95% 

2008/09 S 98,310,10~ S31,9~~.080 $66,366,02~ 2.7830 S l 75,.t62 S 98,500,326 $31,9.f.4,080 S 66,556,Ho t8i30 S308,ll1 
2009/10 S 85,919,875 $31,944,080 $53,975,795 3.0674 S 157,187 S 86,109. 793 $31,9~4,080 S 54,16.S, 713 t8730 S250,751 
2010/11 S 70,.973,999 $31,94~,080 $39,029,919 3.3808 S 125,355 S il,19U20 $31,944,080 S 39 ,250,HO t8730 Sl81, 703 $307,05 

S 67,065,996 531,9.U,080 $35,121,916 3.3808 S 112,803 S 6i,159,i631 S31,9fl,080 S 35,315,.551 t8730 5163,488 $276,291 
S 64,737 ,606 $31,94~.080 532 ,793,526 3.3808 S 105,325 S 64,925,349 $31,944,080 S 3!,981,269 5.0717 Sl58 ,939 $264,264 

S 65,922,878 $31,944,080 $33,978,798 3.73 ~3 S 120,5~3 S 66,163,499 S31,9~4,080 S 34,H9,419 5.33 77 Sli3,520 $294,063 
569,657,478 $31,944,080 $37,713,398 t0479 SU5,021 569,850,681 S3l,9.U,080 S 37,90-6,601 5.33 77 Sl91,217 $337,24-4 

S 74,219,210 S31,94~,080 $42 ,275,130 to479 S 162,569 S n ,461,845 $31,9.U,080 S 42,518,765 5.3377 S215,i605 $378,172 
S 80,864,937 $31,944,080 5~8,920,857 3.9500 S 183,576 S 81,109, 798 531,9.U,080 S H,165,718 5.3377 SH9,310 $432,884 

2017fl8 I s 87,648,579 $31,944,080 $55,704,499 3.9500 s 209,031 S 87,9?4,.537 531,944,080 S 55;980,45 7 5.3590 S.184,999 $494,030 
2018119 s 95}02,136 531,441080 S63,558,os6 3.9500 s n8;502 S 95,783,512 S3l,944,080 S 63,839,432 5.3590 S325,010 $563,511 




















