
Designated Projects FY Location 
TIF Funds Required 

(in $Millions) (4)P

  

Other Potential 
Funding Sources Total Cost 

Municipal Pier Project (1) 2008-2020 Downtown Waterfront 
at 2 P

nd
P Avenue NE 

$50M To be Determined $50M 

UDowntown Waterfront Master Plan 
Improvements – Pier District 

U2016-2020 UPier Approach U$20M No other public funding 
identified. 

U$20M 

UDuke U Energy Center for the Arts 

Mahaffey Theater 
Salvador Dali Museum 

2005-2011 
2010-2011 

NE Corner of 1P

st
P St/5P

th
P

Ave  S 
$25.854M 

$2.5M 
City ($2.932M) 

$31.286M 

Enhancements to the Municipal Pier Project (2) 

Enhancements to the Downtown Waterfront 
Master Plan Improvements in the  
Pier District (2) 

2017-2020 Downtown Waterfront 
at 2nd Avenue NE  

 Pier Approach 

$10M No other public funding 
identified.  

$10M 

Downtown Transportation and Parking 
Improvements 

2017-2020 Throughout the IRP 
District 

$4M No other public funding 
identified 

$4M 

Pedestrian System/Streetscape Improvements 2006-2032 Throughout IRP District $2.5M City $2.5M 

Park Improvements 2006-2032 Waterfront Park System $2.5M City $2.5M 

* TIF expenditures may only be utilized for those Designated Projects in Table 2 where TIF funds are required as noted herein; provided, however, that no TIF expenditures may occur for Projects 
other than Designated Projects with TIF funds required as noted herein, without prior approval of the St. Petersburg City Council and the Pinellas County Board of County Commissioners.  Tax 
increment financing contributions to the IRP Redevelopment Trust Fund will end on April 7, 2042.

Waterfront, Transit, and Parking Improvements 
(3) 

Resiliency/Adaptation infrastructure 

2019-2032 IRP District East of 8th 
Street 

$35M No other public funding 
identified 

$35M 
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(i.e., seawalls and marinas) 
Transit infrastructure and improvements 
Parking improvements (City TIF only)  
Rehabilitation and Conservation of  
Historic Resources (3) 

2019-2032 IRP District East of 8th 
Street 

$5M No other public funding 
identified 

 

$5M 

Redevelopment Infrastructure Improvements 
(3) 
 
Brownfields Mitigation/Remediation 
Public Open Space Amenities, including 

Improvements to Booker Creek 
Streetscape Improvements to Re-establish Grid 

Network on Tropicana Field Site (i.e., 
sidewalks, pedestrian facilities, alleys, streets)  

Transit infrastructure and improvements  
Parking improvements 

2019-2042 IRP District West of 8th 
Street 

$75M No other public funding 
identified 

 

$75M 

New Stadium Project (City TIF only) 
 
New stadium including all improvements 
associated therewith 
Two parking garages 
On-site parking 
Open space, plazas, paths 
Public art 
Brownfields mitigation/remediation 

2024-2042 IRP District West of 8th 
Street 

$212.5M No other public funding 
identified 

 

$212.5M 
 
 

Historic Gas Plant Redevelopment 2024-2042 IRP District West of 8th $130M No other public $130M 
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Infrastructure (City TIF only) 
Roadway/sidewalk improvements and new 
construction 
Streetlights 
Structures including bridges, Pinellas Trail and 
Booker Creek improvements, environmental and 
stormwater controls, and appurtenances thereto 
Drainage 
Sanitary sewer 
Potable water 
Reclaimed water 
Publicly-accessible amenities and open space 
Public art 
Demolition of the existing structure known as 
Tropicana Field, parking lots, and other 
structures and appurtenances 

Street identified 

Maximum TIF Funds Required: $574.854M 
 

* TIF expenditures may only be utilized for those Designated Projects in Table 2 where TIF funds are required as noted herein; provided, however, that no TIF expenditures may occur for Projects other 
than Designated Projects with TIF funds required as noted herein, without prior approval of the St. Petersburg City Council and the Pinellas County Board of County Commissioners.  Tax increment 
financing contributions to the IRP Redevelopment Trust Fund will end on April 7, 2042. 
 
(1) Because of the size of the project, the timing and/or amounts necessary for the Municipal Pier Project may need to be revised in the future.  Such changes shall only occur in an amendment to the 
Interlocal Agreement between the City and County. 
 
(2) The allocation of up to $10 million in TIF for Enhancements to the Municipal Pier Project and/or Enhancements to the Downtown Waterfront Master Plan Improvements in the Pier District shall be 
determined by the City. Any of the $10 million in TIF not utilized for Enhancements to the Municipal Pier Project and/or Enhancements to the Downtown Waterfront Master Plan Improvements in 
the Pier District shall be allocated to augment the $4 million in TIF allocated to Downtown Transportation and Parking Improvements. 
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(3) The allocation of up to $35 million in TIF for Waterfront, Transit, and Parking Improvements East of 8th Street and the allocation of up to $5 million in TIF for Rehabilitation and Conservation of 
Historic Resources East of 8th Street shall be determined by the City. Any surplus TIF remaining in the IRP Redevelopment Trust Fund after completion of the Redevelopment Infrastructure 
Improvements West of 8th Street identified herein that was contributed by the County shall be reallocated to the New Stadium Project.   
 
(4) “TIF Funds Required” refers only to the anticipated construction and capital costs and not any required debt issuance or financing costs, which can also be funded with TIF. 

 
 
 


